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APPROVAL OF FIRST AMENDMENT TO URBAN RENEWAL DEVELOPMENT
AGREEMENT WITH 420 COURT AVENUE, LLC

WHEREAS, on April 6, 2015, by Roll Call No. 15-0629, the City Council approved a
Development Agreement with 420 COURT, LLC. (the “Developer”) to develop property located
at 4™ and Court Avenue; and

WHEREAS, the Developer has requested an amendment to the Agreement that would
allow the Hy-Vee grocery store located at the site to operate with modified hours and smaller
square footage; and,

WHEREAS, the Amendment is in the best interest of both parties.

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des Moines,
Iowa, that the First Amendment to Urban Renewal Development Agreement is hereby approved
and the Mayor and City Clerk are hereby authorized and directed to execute the Agreement on

behalf of the City of Des Moines.
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