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SYNOPSIS -

The City is required to submit its tax increment financing
(TIF) needs to the Polk County Auditor on an annual
basis. City staff has computed the Fiscal Year (FY)
1999/2000 needs based on existing City commitments,
City Council resolutions, and anticipated TIF
expenditures. Based on this information, the TIF need is
$151,751,862, which is 34.8 percent of the currently
estimated available TIF valuations. This request is in
conformance with the Council's adopted policy on use of
TIF.

FISCAL IMPACT -

Based on the projected TIF need, $284,921,184 of
estimated property tax assessed valuation will be
returned to the taxing jurisdictions. Therefore, the
proposed TIF expenditures for 1999/2000 will result in
not less than $251,000,000 in values returned to taxing
jurisdictions, as recommended in the November 16, 1998
TIF report. Assuming the current property tax rates, the
returned valuation will generate about $12,663,000 in tax
revenues of which about $4,826,500 will be returned to
the City.

RECOMMENDATION -
Approve the roll call which directs the City Manager
or his designee to notify the County Auditor of the

City's need for $151,751,862 of tax increment-
generated revenue for the 1999/2000 fiscal year.
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