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SYNOPSIS -

At the June 7, 1999 City Council meeting, the Council is
requested to set the fair market value and authorize Offers to
Purchase for two properties located within the proposed 3rd
Street - SW 5th Street parking lot footprint. Unlike the offers to
acquire property for the Entertainment Center footprint, which
will not be accepted by the City until there is significant
assurance of the project proceeding, these offers to purchase are
not subject to the Entertainment Center project proceeding
because of the need for the properties to make a viable large-
scale surface parking area.

FISCAL IMPACT -

The cost of these property acquisitions will be funded through
the tax increment financing (TIF) budget allocated for the
parking lot project

RECOMMENDATION -

Approval to make Offers to Purchase, including filing for
condemnation if a settlement does not appear feasible.

BACKGROUND -

The Council is requested to approve fair market values and
offers to acquire the following properties. The fair market
values of the properties proposed for acquisition, totaling
$193,300, were determined by an independent appraiser. The
properties proposed for purchase are used for surface parking.
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