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SYNOPSIS -

A downtown Parking System study is under way, with the
results expected late this calendar year. If that study
recommends either a refinancing of the City's Series 1990
Parking System Revenue Bonds, or a "new-money" bond
issue, or both, then a parking revenue bond issue within the
next 12 months is a distinct possibility. (The adopted Capital
Improvements Program for 1999-2000 includes such a bond
issue.) The City's parking fund is incurring now certain
expenses-primarily to acquire land and prepare sites to be
used for new parking spaces-that are eligible to be financed
by bond proceeds. A Resolution of Intent to reimburse
permits the City to reimburse the parking fund's current cash
outlays from future bond proceeds, if any. A Resolution of
Intent to reimburse does not commit the City to any future
bond issuance; it merely allows fiscal flexibility in the event
Council authorizes a parking revenue bond sale in the future.
Finally, a parking revenue bond would be enterprise fund
debt-not a general obligation of the City-so it would not
count against the City's debt limit.

FISCAL IMPACT -

None.

RECOMMENDATION -

Approval of Resolution Declaring an Official Intent
under Treasury Regulation 1.150-2 to issue debt to
reimburse the City for certain original expenditures paid
in connection with specified Parking System Projects.

BACKGROUND -
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