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SYNOPSIS -

The plans and specifications for construction of the Airport
parking garages included construction and installation of a
second level skywalk from the Terminal Building to the north
parking structure (East/West Skywalk). Additionally, the
Airport Board has approved a second skywalk from the north
garage to the south garage (North/South Skywalk). The original
funding plan anticipated that the Airport Passenger Facility
Charges (PFC's) would fund the skywalk portions of the
project. Due to delays in completing the parking garages and
refinements in the specifications for the East/West Skywalk,
the cost of the skywalks will exceed the amount of PFC's
approved by the Federal Aviation Administration (FAA). The
Airport Board determined that the best funding source for these
increased costs is unspent proceeds from the Airport Revenue
Bonds sold, in part, to fund the parking garage. As part of the
authorization for the issuance of the Aviation System Revenue
Bonds, Council conducted the required public hearing on the
projects to be funded from proceeds. Because the skywalk
project was anticipated to be funded from PFC's, that project
was not included on the list of projects designated with the
original public hearing.

FISCAL IMPACT -

There is no fiscal impact on the City's General Fund.
Originally, this project element was to be funded from Airport
PFC's. Costs associated with the skywalk up to the amount
approved by the FAA ($1,050,000) will be funded by PFC's.
Costs in excess of that amount are proposed to be funded by
unspent proceeds that remain from the Aviation System
Revenue Bonds, Series 1998. The amount of bond proceeds to
be transferred to the Skywalk project is $420,000.

RECOMMENDATION -















[ Council Members | Leave a Message | Meeting Agendas/Info | Recent Ordinances ]
[ Board/Commission List | Meeting Schedule | Request to Speak | Election/Voter Req ]



file:///D:/OldMayorCouncil/council/index.htm
file:///D:/OldMayorCouncil/message/index.htm
file:///D:/OldMayorCouncil/Agendas/index.htm
http://www.dmgov.org/government/citycouncil/Ordinances/index.pdf
file:///D:/OldMayorCouncil/boardlst/index.htm
file:///D:/OldMayorCouncil/meetings/index.htm
file:///D:/OldMayorCouncil/speak/index.htm
file:///D:/OldMayorCouncil/voterreg/index.htm

