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SYNOPSIS -

Attached to the roll call is the 6th and supplemental set of tax
abatement applications submitted for the year.

One application for tax abatement is submitted at this time with
an estimated value by the applicant of $250,000. The
application is for new construction (new single family homes,
apartments, and new businesses) with an estimated value of
$250,000).

The applicant chose schedule 4b (with an estimated value of
$250,000).

FISCAL IMPACT -

There will be a fiscal impact to the City since improvements
made to properties will be abated based on the schedule applied
for and the number of years the property is eligible for
abatement. Taxes on these properties will not become part of
the revenue stream until the abatement period ends.

The City Assessor's Office will inspect the improvements to
determine the exact amount of the impact. The assessor must
determine whether the improvements to the property has
increased the property value by 5 percent in order for the
property to be eligible for tax abatement.

RECOMMENDATION -

Approval.

BACKGROUND -
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