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SYNOPSIS -

The Affordable Housing Agreement between the City of Des
Moines and the Federal Home Loan Bank of Des Moines and
Bankers Trust Company, N.A., 615 Locust, J. Michael Early,
President and CEO.

FISCAL IMPACT -

The City of Des Moines and Banker's Trust Company have been
awarded $249,999 for the Emergency Repair Loan Program. The
funds will be used for "bricks and mortar" while the City will
continue to fund staff costs and overhead through Community
Development Block Grant funds.

RECOMMENDATION -

APPROVAL.

BACKGROUND -

In March 2000, Bankers Trust applied for an Affordable Housing
Program (AHP) Grant from the Federal Home Loan Bank in the
amount of $249,999 to be used in conjunction with funds
allocated for the Emergency Repair Loan Program administered
by the Neighborhood Conservation Services Division of the
Community Development Department. In July 1999, Bankers
Trust was awarded $249,999 in the form of a grant for this
purpose.

The 2000 application focused Federal Home Loan Bank funds on
the Emergency Repair Loan Program. Eighty-five households in
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