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SYNOPSIS -

On the May 7, 2001, Council agenda is a roll call relating to the 300
East Locust development project in the Eastern Gateway area. The
Metro Waste Authority (521 East Locust, Des Moines, Tom Hadden,
I11, Executive Director) and CPMI (100 East Grand, Des Moines,
Richard Janssen, President) are the investors in 300 East Locust, L.P.,
the project developer.

The roll call (1) opens and closes the public hearing on the proposed
parking lease agreement, and (2) approves the lease agreement
between the City and 300 East Locust, L.P.

By Roll Call Nos. 01-992, 01-993, and 01-994, dated April 2, 2001,
the Council held the hearing of the vacation of the right-of-way,
approved Ordinance No. 13,937 vacating the right-of-way, and
approved the Development Agreement.

FISCAL IMPACT -

The developer will make payment to the City in the amount of $35
per space per month. Payment will be deferred until such date that the
accumulated lease payments equal the total cost of the parking
improvements.

RECOMMENDATION -

1. Open and close the hearing to lease the right-of-way in East
2nd Street to provide parking for the development project.

2. Approve the lease agreement with 300 East Locust, L.P., and
direct the Mayor to execute the lease agreement.

BACKGROUND -






