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SYNOPSIS -
On the July 23, 2001 Council agenda are roll calls:

1. to open and close the public hearing on the ordinance to vacate the
portion of the East Vine Street right-of-way located between East 6th
and East 7th Streets owned by the City of Des Moines,

and

to waive the second and third readings on the ordinance at this
meeting.

2. to exchange deeds with VanVleet Inc., the adjoining property
owner for the East Vine Street right-of-way for property located
between East 11th and East 12th Streets, north of East EIm Street,
owned by Rowat Stone/VanVleet Inc. (Teresa VanVleet-Danos,
President, 110 SE 7th Street, Des Moines).

This property exchange allows Rowat Stone to expand the company's
workyard, on-site storage, and increase employment by at least three
full-time employees.

FISCAL IMPACT -

The additional land allows Rowat Stone to expand its operations and
increase the number of skilled employees. The staff valuation of the
two properties shows the market value of the Rowat Stone/VanVleet
property is about $15,700 ($.50/sg. ft.) and the City's Vine Street land
is $37,400 or a $21,700 difference. As conditions of the land
exchange, the City's agreement requires Rowat Stone/VVanVleet to
install a fence and hire three new full-time employees within one
year.

RECOMMENDATION -






