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SYNOPSIS -

Submission of 2001 Financial Assessment Sub-System (FASS), a
component of the Public Housing Assessment System (PHAS), to the
United States Department of Housing and Urban Development
(HUD).

FISCAL IMPACT -

N/A

RECOMMENDATION -

Approval.

BACKGROUND -

HUD requires Housing Agencies to submit an annual report of its
financial performance, called the FASS. This is a standardized set of
performance measures completed by all Public Housing Agencies.
Under FASS, HUD evaluates Housing Agencies based on the
following indicators:

1. Current Ratio - Ratio of Current Assets to Liabilities

2. Number of Months Expendable Fund Balance - An indication of
Agency's ability to operate using its net available resources.

3. Tenant Receivable Outstanding - Measures rent collectability.

4. Occupancy Loss - A measure of the degree of unit vacancy
experienced over a year.

5. Expense Management/Utility Consumption - Measures the Public
Housing Agency's ability to manage key components of its annual






