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SYNOPSIS -

On the September 24, 2001, Council agenda is a roll call
recommending approval, on behalf of Wells Fargo Financial, Inc, of
an application under the State of lowa Enterprise Zone to the Des
Moines Enterprise Commission.

On November 20, 2000, by Roll Call No. 00-4401, City Council
approved a Contract for Sale of Land for Private Redevelopment
Metro Center Urban Renewal Project with Wells Fargo Financial, Inc
to assist in the construction of a new 336,000 square foot addition to
their corporate home office and construct a 1,575 space parking
garage. Total investment is estimated at $90 million.

The development agreement anticipated that Wells Fargo Financial,
Inc. would make an application under the Enterprise Zone Program.
Terrance N. Vorbrich and Ellen Walkowiak with the City's Office of
Economic Development are assisting Wells Fargo Financial, Inc.
with the application.

FISCAL IMPACT -

The enterprise zone benefits being requested are limited to a rebate of
State of lowa 5 percent sales tax on construction materials and will
have no effect on the General Fund.

RECOMMENDATION -

Approve the roll call making the recommendation to approve the

application from Wells Fargo Financial, Inc. for enterprise
benefits to the Des Moines Enterprise Commission.



