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SYNOPSIS -

On the September 24, 2001, City Council agenda is a roll call
approving loan documents for a $20,000 City loan to Jim Thrasher
Trust to assist the expansion of Thrasher Service Corp. and Re-
Bath Tub and Shower Liners of Central lowa, which are located at
3012 East 14th Street.

On February 26, 2001, by Roll Call No. 01-618, City Council gave
preliminary approval to a City economic development loan for
$20,000 to The James Thrasher Trust for construction of a new
addition to the building located at 3012 East 14th Street. The earlier
roll call mistakenly referenced the address as 3008 East 12th Street.

The company estimates the creation of four entry-level positions.
The company provides as part of the total compensation package,
health insurance, 401K, and paid leave benefits, which will put the
starting wage at or above $10 per hour.

FISCAL IMPACT -

The loan will be funded from the Economic Development
Enterprise Fund. The loan will be repaid over ten years with an
interest rate of 3 percent. The loan will be funded from the
Economic Development Enterprise Account.

RECOMMENDATION -

Approval.

BACKGROUND -

Jim Thrasher is the owner of Thrasher Service Corp. and Re-Bath
Tub and Shower Liners of Central lowa which are presently located
at 3012 East 14th Street. The James Thrasher Trust owns land south






