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SYNOPSIS -

Setting the date for a public hearing on November 5, 2001, for the
issuance of General Obligation Refunding Bonds in an aggregate
amount not to exceed $4,000,000. This issuance will be used to call
the Taxable General Obligation Hotel-Motel Tax Bonds, Series
1992B, and replace them with bonds issued at a lower interest rate, as
a means of reducing interest expenses. The new bonds will also be
taxable.

FISCAL IMPACT -

The refinancing of the Taxable General Obligation Hotel-Motel Tax
Bonds, Series 1992B, which have an outstanding principal balance of
$3,150,000, will provide for estimated average annual debt service
savings of $22,000 through 2011.

The new bonds would have an estimated net interest cost of 5.50
percent as compared to an average rate of 7.88 percent on the
outstanding bonds. Over the life of the bonds, the refinancing would
result in an estimated total net present value savings of $196,000.

RECOMMENDATION -

Approval.

BACKGROUND -

The Taxable General Obligation Hotel-Motel Tax Bonds, Series
1992B, were originally issued in the amount of $4,400,000, on
January 6, 1992, to fund the general obligation portion of the Sec
Taylor Stadium project. The current timeline has January 7, 2002 as
the prescribed sale date for the Refunding Bonds, but is subject to
change in response to fluctuating conditions in the municipal bond






