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SYNOPSIS -

Attached to the roll call is a tax abatement application for 2000 that
was not processed in February 2001. The form was inadvertently
omitted from the February 2001 roll call even though the application
was received on January 19, 2001, before the filing deadline of
February 1, 2001. The County Assessor will process this application
as soon as possible after the Council approves the application.

The City Council first enacted tax abatement programs for the City on
September 28, 1987, by Roll Call No. 87-4009.

FISCAL IMPACT -

Taxes are generated in the first year from the land value, but the
improvement value will be forthcoming when the $492,000 comes on
the tax rolls after tax abatement ends.

RECOMMENDATION -

Approval.

BACKGROUND -

The application is for a new single-family dwelling located at 2860
Druid Hill valued at $492,000. The applicant has chosen schedule 4b
for the tax abatement period.

Schedule 4b is for qualified real estate for a period of five years.
Qualified real estate assessed as residential or qualified real estate
assessed as commercial consisting of three or more living quarters
with at least 75 percent of the space used residentially, is eligible to
receive an exemption from taxation on the actual value added by the
improvements. The exemption amount is 100 percent of the actual
value added by the improvements.






