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SYNOPSIS -

Attached to the roll call is one tax abatement application for the eighth
submission of applications for the year. This application was filed on
time but was not signed by the applicant until February 20, 2002.

FISCAL IMPACT -

Taxes are generated in the first year from the land value, but the
improvement value will be forthcoming when the $23,000 comes on
the tax rolls after abatement ends.

RECOMMENDATION -

Approval.

BACKGROUND -

One application for tax abatement is being submitted at this time with
an estimated value by the applicant of $23,000. This application is for
improvements to an existing structure (with an estimated value of
$23,000).

This applicant chose Schedule 1, which is for qualified residentially
assessed property to receive an exemption from taxation on the actual
value of improvements not to exceed $20,000. The exemption period
is 10 years and the exemption amount is 115% of actual value added
by the improvements.

In order to receive tax abatement on a property, one must increase the

value of residential property at least 5% or 15% for commercial or
industrial property.
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