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SYNOPSIS -

Authorizing the sale of General Obligation Bonds to pay for the City's
2002-03 Capital Improvement Program (CIP).

The City will receive competitive bids from underwriters at 11:00
AM, Monday, June 3, 2002. At tonight's City Council meeting,
Council will be asked to award the sale to the firm or group of firms
with the best bid (lowest interest rate), and to authorize issuance of the
bonds.

FISCAL IMPACT -

The funding amounts for various capital projects are consistent with
the 2002-03 CIP, adopted by the City Council on March 4, 2002.
Annual debt service on this year's General Obligation Bond issue will
be paid, as usual, from: (i) the property tax debt service levy approved
by City Council and certified to the State; and (ii) tax increment funds,
as available. Annual debt service on the bond issue will be provided to
Council in a separate communication on Monday, June 3, 2002, after
bids are received.

RECOMMENDATION -

Authorize the sale of General Obligation Bonds, Series 2002E
(tax-exempt), Series 2002F (Urban Renewal) and Taxable Series
2002G, in an aggregate par amount of $41,640,000.
BACKGROUND -

The approved 2002-03 CIP calls for the following improvements to be
financed with bond proceeds:

Series 2002E (Tax-












