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SYNOPSIS —

Consolidated Supply of Des Moines (located at 600 Holcomb Avenue) has
leased City-owned property adjacent to their business on 6™ Avenue for the
placement of a business sign since 1996. A new five-year lease has been
prepared. Leasing the property to Consolidated Supply provides an area to
place the sign emphasizing the location of the business. The previous lease
was for five years for a total consideration of $900. The reduced lease rate
considers an estimated $1,500 in annual maintenance costs incurred by
Consolidated Supply for the maintenance of the surrounding property.

FISCAL IMPACT —

The lease rate for the five-year term is $250, and Consolidated Supply will
continue to maintain the surrounding City property.

RECOMMENDATION —

Approval.

BACKGROUND —

In 1995, Consolidated Supply expanded its plumbing fixtures distribution
business in Des Moines and relocated the business to 600 Holcomb Avenue.
On March 18, 1996, by Roll Call No. 96-1032, City Council approved a lease of
a portion of the City-owned property between Consolidated Supply’s new
location and 6™ Avenue for the placement of a monument sign. The monument
sign has been built, and Consolidated Supply wishes to continue to lease the

property.







