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SYNOPSIS —

Approval of Quit Claim Deed and assignment of real estate contract
to the United States Department of Housing and Urban Development
(HUD).

FISCAL IMPACT —

None.

RECOMMENDATION —

Approval.

BACKGROUND —

The City was a participant in the HUD funded Urban Homestead
Program whereby the City acquired title to federally owned,
unrepaired and unoccupied family residential property and conveyed
these homes to low- and moderate-income families pursuant to a
real estate contract (homestead agreement). On September 9,
1991, the City entered into a real estate contract with Debra Sue
Green for the property locally known as 1607 Jefferson in Des
Moines. HUD has now foreclosed on the mortgage they held on the
property and proposes to convey the property to a new purchaser,
and it is necessary for the City to convey and assign its interest in
the real estate contract to HUD in order to clear up existing title
objections.

HUD has requested that the City assist them in clearing up this title
objection.







