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AGENDA HEADING:

Resolution approving extension of loan related to renovations of 2111 Grand Avenue, Des Moines, lowa
50312.

SYNOPSIS:

By Roll Call 00-076, dated January 3, 2000, City Council approved a $70,000, 0% interest rate, 20-year
loan to Architects Smith Metzger, PC, Daryl J. Metzger, President and Robert A. Smith Vice President,
to assist in the renovations to the commercial building located at 2111 Grand Avenue, Des Moines, lowa
50312. The loan was structured with a 20-year amortization and a 10-year maturity. The loan has
matured and the Borrower has requested that the maturity date be extended for an additional 10-years,
which will fully amortize the outstanding balance of $49,000.

FISCAL IMPACT:

In 1990, the project property was vacant and assessed at $297,970. As a result of the economic
development project, the property’s 2009 assessment is $703,000, an increase in assessed valuation of
$405,030.

Amount: $49,000

Funding Source: Economic Development Enterprise Account, Fund SP743, Org CMO980717.

ADDITIONAL INFORMATION:

Architects Smith Metzger, PC purchased the property in December 1999 to meet the growing needs of
the architectural firm. The project facilitated the retention of the company and its 10 positions within the
City of Des Moines. The Borrower is currently under the existing terms and conditions of the City loan.
PREVIOUS COUNCIL ACTION(S):

Date: January 3, 2000

Roll Call Number: 00-076
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Action: Loan and Collateral Documents for a $70,000 loan to Architects Smith Metzger for renovation
and purchase of 2111 Grand Avenue from the Economic Development Enterprise Account. (Council
Communication No. 00-013). Moved by Hensley to adopt. Motion Carried 7-0.

BOARD/COMMISSION ACTION(S): NONE

ANTICIPATED ACTIONS AND FUTURE COMMITMENTS: NONE

For more information on this and other agenda items, please call the City Clerk’s Office at 515-283-4209 or visit the Clerk’s
Office on the second floor of City Hall, 400 Robert D. Ray Drive. Council agendas are available to the public at the City
Clerk’s Office on Thursday afternoon preceding Monday’s Council meeting. Citizens can also request to receive meeting
notices and agendas by email by calling the Clerk’s Office or sending their request via email to cityclerk@dmgov.org.
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