Date: | March 26, 2012

Agenda Item No. 14

Council Roll Call No. [ 1

Communication No. 12-148

DESMOINES CO mmuni Cat 1on Submitted by: Terrance N. Vorbrich,

Office of the City Manager Acting Economic
Development
Administrator

AGENDA HEADING:

Approving partial release of real estate mortgage.

SYNOPSIS:

On May 8, 2006, Eastgate Plaza, L.L.C. provided a mortgage to the City of Des Moines for property
located at 1530 East Euclid Avenue. The legal description on the mortgage mistakenly included a
portion of the property that had been conveyed by warranty deed in January 2000 to LADCO
Properties 1V, L.L.C. A partial release of the City’s mortgage is necessary to correct the legal

description of the City’s mortgage and to clear the title of the property conveyed to LADCO
Properties, 1V, LLC in 2000 prior to the 2006 city mortgage.

FISCAL IMPACT: NONE

ADDITIONAL INFORMATION: NONE

PREVIOUS COUNCIL ACTION(S):
Date: May 8, 2006

Roll Call Number: 06-945

Action: Economic Development Loan Agreement with Eastgate Plaza, LLC for redevelopment the Shops
at Eastgate (northeast corner of E. 14t Street and Euclid Avenue). (Council Communication No. 06-265)
Moved by Mahaffey to adopt. Motion Carried 6 Pass: Vlassis.

Date: April 24, 2006

Roll Call Number: 06-848

Action: Second amendment to agreement with Eastgate Plaza, LLC for redevelopment of Shops at
Eastgate (northeast corner of E 14th St. and Euclid Avenue). (Council Communication No. 06-213) Moved
by Mahaffey to adopt. Motion Carried 6 Pass: Vlassis.

Date: April 10, 2006


http://www.dmgov.org/Government/CityCouncil/RollCalls/06-0945.pdf
http://www.dmgov.org/Government/CityCouncil/Communications/06-265.pdf
http://www.dmgov.org/Government/CityCouncil/RollCalls/06-0848.pdf
http://www.dmgov.org/Government/CityCouncil/Communications/06-213.pdf

Council Communication No. 12-148
Page 2 of 2

Roll Call Number: 06-685

Action: On the 17th Amendment to the Restated Urban Revitalization Plan for the City-wide Urban
Revitalization Area, to encourage redevelopment and revitalization of the Eastgate Commercial Center,
Downtown and Neighborhood Retail Districts by providing abatement for improvements. Moved by
Hensley to continue to April 24, 2006 at 5:P.M. City Manager will forward comments to the
Developer regarding: 1) Securing the buildings. 2) Orange fencing. 3) Dumping on the property. City
Manager will keep area Neighborhood Associations informed about the project. Motion Carried 6-1.

BOARD/COMMISSION ACTION(S):
Board: Plan and Zoning Commission

Date: April 6, 2006

Resolution Number: N/A

Action: The Plan and Zoning Commission recommended approval of the Seventeenth Amendment to
the Restated Urban Revitalization Plan for the City Wide Urban Revitalization Area

ANTICIPATED ACTIONS AND FUTURE COMMITMENTS: NONE

For more information on this and other agenda items, please call the City Clerk’s Office at 515-283-4209 or visit the
Clerk’s Office on the second floor of City Hall, 400 Robert D. Ray Drive. Council agendas are available to the public at
the City Clerk’s Office on Thursday afternoon preceding Monday’s Council meeting. Citizens can also request to receive
meeting notices and agendas by email by calling the Clerk’s Office or sending their request via email to
cityclerk@dmgov.org.


http://www.dmgov.org/Government/CityCouncil/RollCalls/06-0685.pdf

	Agenda Heading:
	Synopsis:
	Fiscal Impact:  NONE
	Additional Information:  NONE
	Previous Council Action(s):
	Roll Call Number:  06-945
	Roll Call Number:  06-848
	Roll Call Number:  06-685
	Board/Commission Action(s):
	Board:  Plan and Zoning Commission
	Resolution Number:  N/A
	Action:  The Plan and Zoning Commission recommended approval of the Seventeenth Amendment to the Restated Urban Revitalization Plan for the City Wide Urban Revitalization Area
	Anticipated Actions and Future Commitments:  NONE

