Date: | November 5, 2012

CO u n CI I Agenda Item No. 21

Roll Call No. 12-1701

SESMOMES Communication | communicationNo. 12572

Office of the City Manager Submitted by: Scott E. Sanders,
Finance Director

AGENDA HEADING:

Setting the date of public hearing regarding new Tax Increment Financing (TIF) Debt to be included in
the Fiscal Year (FY) 2014 Budget.

SYNOPSIS:

Recommend holding a public hearing on November 19, 2012, authorizing the future issuance of TIF
Debt payable from TIF revenues starting in FY 2014. The amount of anticipated debt is drawn from
the current Capital Improvements Program (CIP).

FISCAL IMPACT:

Amount: Estimated $7,850,000 of debt to be issued in spring 2013, with debt service payments in FY
2014 estimated at $500,000.

Funding Source: Various TIF funds.

ADDITIONAL INFORMATION:

In order to establish an accurate TIF budget for FY 2014, the City needs to approve the amount of new
debt that will likely be issued in the spring of 2013. Holding a hearing on $7,850,000 in TIF debt will
allow the City to budget for the debt service payments associated with TIF projects approved in the
current CIP. Final authorization to issue the debt will occur during the normal debt issuance process
scheduled next spring. Changes to the CIP may also occur through the normal budgeting process
which is underway. The timing of this hearing also allows for an accurate request for TIF certification
procedures that must be completed by December 1, 2012.

PREVIOUS COUNCIL ACTION(S):
Date: February 27, 2012

Roll Call Number: 12-0334

Action: On proposed annual budget for fiscal year ending June 30, 2013 and adoption of the Capital
Improvement Program (CIP) for 2012-2013/2017-2018. (Council Communication No. 12-101).
Moved by Coleman to adopt; Motion Carried 6-1. Nays: Griess.



http://www.dmgov.org/Government/CityCouncil/RollCalls/12-0334.pdf
http://www.dmgov.org/government/CityCouncil/Resolutions/20120227/44b.pdf
http://www.dmgov.org/Government/CityCouncil/Communications/12-101.pdf

Council Communication No. 12-572
Page 2 of 2

BOARD/COMMISSION ACTION(S): NONE

ANTICIPATED ACTIONS AND FUTURE COMMITMENTS:

City Council to approve final proceedings prior to debt issuance in the spring of 2013.

For more information on this and other agenda items, please call the City Clerk’s Office at 515-283-4209 or visit the
Clerk’s Office on the second floor of City Hall, 400 Robert D. Ray Drive. Council agendas are available to the public at
the City Clerk’s Office on Thursday afternoon preceding Monday’s Council meeting. Citizens can also request to receive
meeting notices and agendas by email by calling the Clerk’s Office or sending their request via email to
cityclerk@dmgov.org.
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