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AGENDA HEADING:

Approval of Agreement with U.S. Bank to provide for automated payment processing services.
SYNOPSIS:

Authorize agreement with U.S. Bank to provide automated payment services which will include a
rebate payment to the City on those payments.

FISCAL IMPACT:

Amount: $100,000 estimated income annually

Funding Source: Potential General Fund revenue

ADDITIONAL INFORMATION:

This action would implement one (1) of the budget proposals in the Fiscal Year (FY) 2016 budget.
Instead of the City sending paper checks to selected vendors, the payments would occur through U.S.
Bank electronic network and pushed to vendor bank accounts for those vendors that choose this
payment method. There would be no change to current City processes and procedures except flagging
those transactions to be paid through that network.

The City would be part of the University of lowa contract consortium which is open to all lowa entities
and participants include colleges, school districts, cities, hospitals, and others.

PREVIOUS COUNCIL ACTION(S): NONE

BOARD/COMMISSION ACTION(S): NONE

ANTICIPATED ACTIONS AND FUTURE COMMITMENTS: NONE

For more information on this and other agenda items, please call the City Clerk’s Office at 515-283-4209 or visit the
Clerk’s Office on the first floor of City Hall, 400 Robert D. Ray Drive. Council agendas are available to the public at the
City Clerk’s Office on Thursday afternoon preceding Monday’s Council meeting. Citizens can also request to receive
meeting notices and agendas by email by calling the Clerk’s Office or sending their request via email to
cityclerk@dmgov.org.
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