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AGENDA HEADING:

Hearing to approve the Fourth Amendment to the current lease with the Greater Des Moines Baseball
Company (GDMBC) (Michael Gartner, Chairman, One Line Drive, Des Moines, lowa, 50309) for
maintenance at Principal Park.

SYNOPSIS:

Hearing to amend the current lease between the GDMBC and the City of Des Moines to extend the
lease until December 31, 2027 with the lessee having an option to renew for two (2) additional five (5)
year periods.

FISCAL IMPACT: NONE

ADDITIONAL INFORMATION:

e The City and the GDMBC entered into a Lease Agreement as of August 26, 1991, an Addendum to
Lease Agreement as of September 13, 1999, an Amendment dated August 23, 2004, a Second
Amendment dated October 9, 2006, and a Third Amendment dated April 7, 2008, under which
Lessee was granted a lease of the premises described in the Lease, and commonly referred to as
Principal Park, f/k/a Sec Taylor Stadium, the team clubhouse building and surrounding parking lots
and grounds, for a period commencing at 12:01 a.m. on March 1, 1992, and subject to the option
periods which may be exercised by Lessee, shall end at 12:01 a.m. on December 31, 2022, subject
to applicable provisions of the Municipal Code of the City of Des Moines, lowa, and terms and
conditions of the Lease.

e This fourth amendment to the Lease Agreement extends the agreement for five (5) additional years
until December 31, 2027 with the lessee having an option to renew for two (2) additional five (5)
year periods.

e Additionally the amendment clarifies the boundaries lease agreement as shown in the map below
and in the agreement.
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PREVIOUS COUNCIL ACTION(S):
Date: February 20, 2017

Roll Call Number: 17-0267

Action: On Amendment of Lease Agreement with Greater Des Moines Baseball Co. (lowa Cubs) for
lease of Principal Park, (3-6-17). (Council Communication No. 17-079) Moved by Coleman to adopt.
Motion Carried 7-0.

BOARD/COMMISSION ACTION(S): NONE

ANTICIPATED ACTIONS AND FUTURE COMMITMENTS: NONE

For more information on this and other agenda items, please call the City Clerk’s Office at 515-283-4209 or visit the
Clerk’s Office on the first floor of City Administration Building, 400 E. Court Avenue Ste.116. Council agendas are
available to the public at the City Clerk’s Office on Thursday afternoon preceding Monday’s Council meeting. Citizens can
also request to receive meeting notices and agendas by email by calling the Clerk’s Office or sending their request via email
to cityclerk@dmgov.org.


http://www.dmgov.org/government/citycouncil/rollcalls/2017/17-0267.pdf
http://www.dmgov.org/government/CityCouncil/Resolutions/20170220/18.pdf
http://www.dmgov.org/Government/CityCouncil/Communications/17-079.pdf
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