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Our Mission
NFC provides unique 

lending programs and 

related services 

to facilitate targeted 

neighborhood 

revitalization in Polk 

County and Cedar 

Rapids, Iowa through 

partnerships with 

residents, 

governments, 

community-based 

organizations, 

financial institutions 

and the business 

community.

Why Neighborhood Finance Corp?

 NFC was formed as a part of a larger initiative 
in 1990 to improve Des Moines 
neighborhoods

 Five neighborhoods were chosen and each 
neighborhood had a smaller “target area” 
where resources were to be focused

 The original neighborhoods in 1991 were 
Beaverdale, Capitol East, Columbus Park, 
River Bend/North Park and Woodland Heights

 Each neighborhood developed a 
neighborhood plan

 For 29 years NFC has worked with the City to 
develop a lending map using this process
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NFC Advantage
Types of loans available:

Purchase 

Refinance

Home Improvement

Front Porch Exterior

New in 2019:

Neighborhood Reinvest Down 

Payment Program

 $10,500 0% interest deferred 

loan (APR 0%)

 Used for down payment for NFC 
borrowers

 NFC has provided loans to over 6,000 

households

 Loans have totaled over $350 million

 In 2019, NFC lending generated over 

$88 million in investments

 Financial Institutions participate in 

offerings and equity investments over 

$140 million to date.



NFC Lending and Impact2018 Lending 

Totals

195 NFC Loans

144 Borrowers

$10.16 million in 

lending

$1.2 million 

forgivable loans

$2.9 million in 

renovations

434 down 

payment loans -

over $3.77 million

NFC Lending in 2019 (through Nov. 21)

 $15 Million in Lending to 463 borrowers

 $3.5 million of total renovations

 259 Down Payment loans – over $3.79 million

Lending by Loan Type

# of 

Loans

Purchase 48

Home Improvement 36

Refinance 29

Front Porch Exterior Repair 46

Total 123

# of Borrowers in Des Moines

# of Borrowers in West Des Moines & Windsor Heights

# of Borrowers in Cedar Rapids

111

12

42



Government Source Funds

NFC receives $1 million a year from the City of Des Moines, Polk 
County & the City of Cedar Rapids, and $200,000 from West Des 
Moines. As an organization we pride ourselves on being good 
stewards of the government source (28E funds).  Since 1991, NFC 
has recycled over 50% of the funds received.

Funds are used for:

✓ Up to $10,000 for renovations as a 5-year forgivable loan

✓ Up to $20,000 for renovations if down-sizing to a single-family 
property as a 10 year forgivable loan 

✓ Up to $2,500 in closing costs for low and moderate income home 
buyers 

✓ As a loss reserves on our lending pools

✓ 28E funds are not used to support NFC operations 



NFC Lending by Neighborhood
Accent 4 Douglas Acres 6
Beaverdale 6 Drake 8
Capitol East 1 Drake Park 2
Capitol Park 4 Gray's Lake 4
Chautauqua Park 1 Gray's Woods 1
Columbus Park 4 Highland Park 7
Cheatom Park 5 Lower Beaver 4
Fairmont Park 2 Merle Hay 1
Indianola Hills 7 North of Grand 1
Mondamin Presidential 1 Prospect Park 3
Ward 1 (no neighborhood) 1 River Bend 2
Oak Park 8 Shared Beaverdale/Waveland 2
River Woods 1 Sheridan Gardens 1
Ward 3 (no neighborhood) 3 Sherman Hill 1
Valley High Manor 1 South Park 1
Watrous South 9 Union Park 6
Waveland Woods 1 Woodland Heights 1
Westwood 1 Total 111

# of Loans
in Des Moines
Jan. 1, 2019
Through
Nov. 21, 2019



NFC Lending by
Neighborhood

1/1/1991 to 
10/31/2019



NFC Affiliations NFC is a NeighborWorks America Organization 
✓ Received $339,500 of organizational and capital funding in 2019
✓ Used NeighborWorks funding to start Neighborhood Reinvest Down 

Payment program
✓ Take neighborhood groups to the Community Leadership Institute once a 

year (Friends of SW 9th, Highland/Oak Park, 6th Avenue Corridor)
✓ Received a grant to cover the origination & servicing costs of the 6 Flood 

loans with the City of Des Moines

NFC may be the largest non-profit renovation lender in the 
country with the ability to sell loans to Fannie Mae – contract 
to sell $20 million a year

NFC is a Community Development Financial Institution (CDFI)
✓ Access funding from the US Treasury - source of funds for our 2% interest 

2nd mortgages & Front Porch Exterior Loan Program.
✓ Since 2015 have received $5 million

NFC Properties renovates or builds 10-15 homes a year in our 
lending areas

Expanded to Cedar Rapids in 2018



This map shows 
where NFC 
Properties 

constructed 
homes and 

renovated homes 
from 2005-2018



Questions?

Thank you!

Stephanie Preusch
515-273-1372

spreusch@neighborhoodfinance.org


