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RESOLlITlO~ ESTAULlSII:-G FAIR J\lAKET VALliE lOR
J\l1L TIPLE PROPERTIES FOR THE SOLTIii:AST CO~~ECTOR

PRO.JH:T - S\V 21\0 TO SE 6TH STREET PHASE

WHEREAS, on April 25, 2005, by Roll Call 05-969. ihe City eoundl or ihe eil) ornes "Ioin~~
authorized the acquisition. by gift, negotiation, or comkmniition. of ihe righi-of-way required 10
COllStruct thisprojcci: and

WHF:REAS, on !\"vemòer 9, 2007, (he Ciiy', Engineering Department received authorization
Irom the rowa nepartm~nl 01' Tnmsporlaii"n to mmmenee acquisition of all nce_essary pmperly
iiileresis for ihi, projecl: and

WIii:REAS, ihe following propcrtics have beciiappraised by an iiidependentappruisalfini,and
the' appraisals have ocen revicw~d and approved by th~ Iowa D~parm~llt ofTransportatioli: and

WHF:REAS, hased LIpon the appmisals. ihe ,uggesied faiT market value, of lh~ properties arc a,
follows:

lj¡khold~T:
Pro~rtyLo~ation:
Property IntcreslsTnReAeqLIired:
SLIg:gested Fair:\larkei V"lue:

Titleholder:
Property Loeation:

Property lmerests"loßeAequircd:
SuggestcdFairMarketValLIe:

Titleholder:
Property-l.oc¡¡tion:
Propertylnl~restsToReAcquire:
Suggested rair Markei Value:

Titleholder:
l'ropcl1yLoeaiioii:

Property ImcrestsToHeAeqLIired:
SLIggest.d Fair t\larkel Value:

ArthurC.Jledberg,Jr.
421-423SL4,hStreel,Des!l,loilies.IAS0309
ToialFeeAcquisilion
$4R,SOO

Wes1ev Investnienb. Inc.
413-4iSSESLhStreetamIS08AllenSireet,
Des~10ines,IAS0309
lotall'eeAequisitioll
S69.000

Renjamin and LOLIis I.enti
401.407 SF 4th Slreel,Oes/lloines, 1.-\50_,09

Total Fee Acquisition
$450,000

Two Rivers Development, Le
412-418 SL 3ruSlre~land 300 AlJen Stret.
lJesI\lüines,L\50J09
Total Fee Aequi,iiioii
$137,000
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Titleholder:
Proptriyr,"c¡¡ii"n:
Property lnleresL~ To Be AcqlLì1"d:
Suggested Fair:v¡¡rkeiV¡¡ILLe:

litlehold~r:
PropcrtyLocation:
Property rnlere,ts To lle Aeqiiircd:
SLIg:geslecl F"iT Market Value:

Titleholder:
Property Locatioii:
Pro~rtylntcrcsts-iolkAcquired:
Sugge,kd !'ir "13rket Vallie:

Titlehiilcler:
PropeiiyLocation:
PropciiyliiereslsTo ßeAcqiiired:
SLLggesicd Fair Markct Vallie:

Titleholder:
PropertyL"calion:
Property Iiiterests To Fle Acquired;
Sligg~stedlair:\arketV¡¡lue:

Titleholder:
Prol""T~ I.oeaiion:
PTlpery' inlerest~To Be Acquircd:
Suggestecl F¡¡ir Market Val LIe:

Ai:en~J.e~~uniber

----------------------------i--~.................
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Wyoming 302 (Katherine 
Hallor¡¡n)

417 SL 3'" Street, De, Moines, lA 50_,09
lotalFccAequisition

$ 52JlOO

Rolirt F_and Ruth Davis
451 Sf' 2", Street, De~ \Ioines, 1,\ 5030\1

TotaiFeeAcqui~ition
$71,000

CaiherineStarks
215 R¡¡ceoon Strecl,DesMoincs, lA 50309
T()i¡l Fee Acqui~iiion
$23,00

LcnaM.lhoiias
420 SE3'd Strect, Dcs Moines, IA50309
Total Fee AcqlLisition
S35,000

JohnW.rinev
4 I \I Sli 3'" Str~ct, Des Moines, rA Sm09
Tntall-eeAcqiiisitioii
$24,000

OiiiiiiossoJZepeda
416 SE4'h SlTeet, Oes \Ioines, r¡\ 50309
'lotalfeeAcquisilion
$47,000

:'OW, THERF:FORF:, ßE IT RESOLVED byihc Cil)' Council of the Ciiy olne~ Moine~, i.ma:

T1m\ the v"llliions liSled and identified abovc as "Siiggested F¡¡ir ¡"rarket Varll," ¡¡Te hereby

eS1¡¡blisheclas the lairm¡¡rkei ,aluesotthc properties listed herei ii.

Thm the Re¡¡l f'siate Division ofthc Lngiii~eriig D~panieiit shall rurther proceed wilh ae-quisition
of the pwperties ihnmgh gitt,negotiatìoliorcolidcmiaiioii,a5pre..iiiusly¡¡LIthori/ed,im,..dLLpon
Ùleapproyedta;rmarketv¡¡lue,.

ThaI the pmpeies wil he acqiiir~d in accordance with the guicleline, or 49 CFR Part 24 of tiie
lnifomi Reloc¡¡ii"n ¡¡nd Real Property Aequisitioii Act, as re\isecl, ¡¡nd ihat relocation is herhy
authorized,
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naic________J_a_nlJóI):L_f()()L.

Hthe propey ov.llcrs agrce 10 convey ihe pmperlÎe, In the Ciiy in. an aiioum basd on me
eslal:lbhed fair markd valuc, including an approved administmiivc scttlciicni, or if a
condemn¡¡inn award is based on tbe established fair market valLIe or falls \-'ithin an approvcd
setiJememamoLInl,lheFinanecDircetorisaiithorized¡¡nddiretedi"issuecheeksiniheamounis
tlec~ssarytoe¡ll)'ouiihesetr¡¡nsactionsandtopayanyunforeseenadditional cusls certiticd by tbc
Lcgal Department and the Engineering Departmcni: ihe Real EslaH: Division /l1an¡¡¡:er is
aulhorized and directed to cumplete these tramiactions in accordance with standard re¡¡l e,Lite
praclicesand state lawrequirmems.

That ihe Real Fstate Division of the Enguieering: Dep¡¡rtment is direeled to obtain th~ Legal

Departeiils review ¡¡nd approval of all closing documenis prior to closing_

That tbe eity Clerk is hereby authorized and directed to endo!'e upon thc Rcal Estate doeumeiis
listed aoove the appTO\'al and aeccplaiice of this CounciL. the Mayor is auihmÍ/,ed and direeicd 10

sign all necessary real e,tate d"elLmenls, and the City Clerk is furter auih,-\ii~ed and directed 10

dcliverih~aforenientionedd(iclLmenlst" ihe Real btatc Divisioii J\langer, who shall proceed In
ç.osinginaceordanccwithsiandardre¡¡leSLiiepradiccs,

That ihe Real Fstate J)visioii Manager is herel:y aLIth()ri~ed ¡¡nd directed to execute Maintain

Vacancy Agreements and Rmt¡¡l Agrccmcnis. ifnecessmy.

(Council Communication No. OH-DI4_)

Moved by toadopi.

/t~
GlcnnaK.rran
Assistant City AtioTley

Acill'.\J_2l¥Jl_O'1
2¡)l7,~8ç¡p.StJc'impr"",''''''n''.SElúlU\ctor-S''
2~t"S£"._\1R.11.1',g,'41

nW'l'II,'('II(" n." _'_u, r'" ..'''.'1 CERTIFICATE
i-I\i~"
L"lDl'- " mANE RAliH, Cit~ Clerk "' said City hereby

(crtify that ., , meeting "' .., City Coundl "'
1I."'V.i Hid City of Pcs Moine., held "" the above dat.., 

Iù'RN.'~ among other proceedings the ahove was adopted.
.,."..\1',,,
MIUR IN WlTKFSS WHUnOF, , have hereunto ," m,

hand ,,,' affhcd m, _,,01 ,". ,,' "" year first
'''''is abovewritlen.

TOTAl
M""",r...n," ....moo

M..or
(:ityUeTk
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