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APPROVAL OF RrGHT.OF-WA Y ACQlI1slno;' SETTl.J:MF.I'I AGREEMEI'T AI'D
ACCEP-l:'G REAL ESTATE DOCL:~H:xrs FRO:\llRlKClPAL un: Il'SLRAl'lE

COMPANY l-OR THE IIGH STRF.F.T REALlGI\J\E:"T _10Tl STREET TO 1.IH
STRF.F.T PROJECT

WHEREAS, on February 11, 2008. by Roll Call No_ OR.210, ¡he City Council of the City Dr Dl''i
!ifoines. low¡l auihorized ile acquisition, by gifì, negoiiati"n, or condemnation, of the iighhil~way
required to constni~iihe High Stn;ct Realigiuiient - 10Ll Streello 14'" Siree¡ Project CProjc,--). ami
established ¡he fair market \alu,,~ lòr multiple properties induding a pariial acqui~ilÍon as required from
Principal Life Insurance COllpany ("Principal"); and

\VHF.RF.AS, the City Engineering Depai1m~nt anù its Rea! Estate Division have negotiated a wulement
wit\ Principal including the following terms: (I) The City "ill pay consideration in the amount nl
$1,814,250 to T'rincipall'or acquisition of the partial fee int~r~st r~quircd for the Project: (2) The City
wil n;imburse Principal I,n teporary parking for 176 parking spac~s, ba~~d on ihe aernal reconciled

costofreplaeeiient. as estimated a! S70,400, to bc paid by Principal f or useortheCity'sparkingsysiem
l'or approximately' four (4) months during ih~ recon~truc¡joii of Principal's surlace parking lot re~ulting
II-im ih~ Cii)'~ acquisition; and (3) Th~ City wil pCly the co~¡ for all reasonable and n~r~sSlry parking
lot reconstruction work resulting from the City'sacqu;si!ion, as estimated at $525.000 and iol.bas~d

uponthefinald~signrequiremen!sapproved by the City and upon Prneipal'slowestresponsiblebidlor

said work; and

\VHEREAS, in exchange for the af'lT~,aid consideration. Principal has pl\1Vided to ihe Ciiy of IJs
Moin~~ a V,'arnty Deed for the parial fee inkr~'t needed tòr the Projeci; and

\VIIERF,AS, approval of this settlement and acceptance of th~ conveyance documeiis frm Prncipal
would be in the best inl~rest orihe City of Des :\foines,

NOW, TIIUi.El'ORE, BElT RESOLVED by the City Council ofth~ City "rOes Moines, lo\.a:

i. That the selllcment calling for paymenl olthe amount ofS1,814,250 for acquisiiipn orihe partial
I'ie int~rest rcquin;d forihe Project. payment l'lT re~on,tniclionofPrincipal's surhee parking ill
and parking ramp property resulting from !h~ City', acquisition, and n;imbiirsem~nt t,ir
replacement parking 

duringihe reconstniciion, is liereby appmved.

2. lhat the :i'layor is au!horiz~d and directed !O sign the Otf~r to Purcha~e Real ESlate and

Acceptance and the City Ckrk is au!hon.æd and direcicd to attest the Mayur's signature.

3, That the Hnance Director is aUlhoriz.: and ùirected to draw warrants iii the amount or
sl,814,250 pa)ahlc to Principal Life Insurance Company. and!O issue checks and pay any
addiiional cosls certilìcd by ile Legal Depanment and ihe F.nginecririg Department; the Real
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Fstale Di\'i'iion Manager is authorized and dir..i",d to obiain the eheeksne eded to carr llui ib",,,
transaiions and dclivcr ihem to the payee.

4. That the Rea! F.stile ni\i~ion of ihe Engineering Deparent i~ dir~cled to obtain the Legal
l)epartments review and approval of all closing documents prior to c10s iiig:.

5. That the City Clerk is hereby authoriz~d and directed to endorse \lpon the \\'umin!y ne~d

approval and acceptance of ths Council and ¡~ rurth~r auihorimd and din;eied to deliver said
Deed to tbe Real E'itaie Division .\ger, who shall pro~""d !o closing in accordance wiil
standarreal~,tat~praclice,.

(Council Communication )\(l. D ~ -iOV )

Moved by toadopl.

APPROVED AS TO FOR\-:

~/!_n.J
(ì1~nnaK.Frank
As~istantCiI)'AUomey

COl.~lILAnlo~ H." ""H P.'''' AB,"~r CERTIFtCATE
(XJWM.

(''-.",\~ " Diane Rauh, City Clerk "' .aid Cily hereby
cerlify that " . mccling ., .." Ciiy Council "

H1."'1.H said Cily of Des :\oines, held lhc above dale, '0
~".R~A~ among othcT proceeding" the abo\'e was adtlplcd.
'''HAHn
'".UR " WITNESS WHEREOF. , ha"e he'eunto .., m,

hand ,.. affixed m, .eal .., ." '0' YC~T fiTSt
,,,\SMS above wdtten.

rOTAL

."OTJO'URRl"" 'TTo,ni

Mayne
CilyCbk
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