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RESOLUTION DIRECTING THE ADVERTISEMENT
FOR SALE OF $25,330,000 GENERAL OBLIGATION
BONDS, SERIES 2010D AND $2,260,000 GENERAL
OBLIGATION BONDS, TAXABLE SERIES 2010E

WHEREAS, the City of Des Moines, lowa is in need of funds to pay costs of
certain projects included within the 2010-2011 Capital Improvements Program budget of
the City, including the construction, reconstruction, improvement and repair of bridges
and viaducts; the acquisition of equipment for the Fire Department; the acquisition of
emergency services communications equipment and radio system improvements; the
abatement of nuisances, including underground storage tank removals; the rehabilitation
and improvement of City parks, including the replacement and the construction,
acquisition and improvement of recreational facilities, equipment, recreation trails,
buildings, and other park improvements, public space amenities or attractions located in
City parks; the construction and repair of cemetery facilities and improvements; the
construction, reconstruction and repair of sidewalks; the construction, reconstruction and
repair of streets and related street, storm sewer and streetscape improvements and the
acquisition of public rights of way for the same, including street widening, paving and
intersection improvements; the acquisition, installation and repair of traffic control
devices and signals; and the funding of programs to provide for or assist in the
acquisition or restoration of housing, including public housing improvements, essential
corporate purpose projects, and it is deemed necessary and advisable that the City issue
general obligation bonds for said purposes as authorized by Section 384.25 of the City
Code of Iowa;

WHEREAS, pursuant to notice published as required by Section 384.25, this
Council has held a public meeting and hearing on April 26, 2010 upon the proposal to
institute proceedings for the issuance of not to exceed $16,365,000 in principal amount of
general obligation bonds for the above described purposes, and all objcctions, if any, to
such Council action made by any resident or property owner of said City were received
and considered by the Council; and it is the decision of the Council that additional action
be taken for the issuance of said bonds for such purposes, and that such action is
considered to be in the best interests of said City and the residents thereof;
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WHEREAS, the City of Des Moines, lowa also is in need of funds to pay costs of
aiding in the planning, undertaking and carrying out of urban renewal project activities
under the authority of Chapter 403 of the Code of Iowa and the Urban Renewal Plans for
the Metro Center Urban Renewal Project Arca and the SE Agribusiness Urban Renewal
Project Area, including the Central Fire Station replacement, the construction of a Fire
Department Training and Logistics Facility, the improvement of Principal Park Stadium,
and the construction, reconstruction and repair of street improvements, including the
Southeast Connector from SE 6th to SE 14th Streets, essential corporate purpose projects,
and it is deemed necessary and advisable that the City issue general obligation bonds for
sald purposes as authorized by Section 403.12 of the Code of Iowa;

WHEREAS, pursuant to notice published as required by Sections 403.12 and
384.24(3)(q), this Council has held a public meeting and hearing on April 26, 2010 upon
the proposal to institute proceedings for the issuance of not to exceed $6,050,000 in
principal amount of general obligation bonds for the above described purposes; and no
petition was filed in the manner provided by Section 362.4 of the City Code of Towa,
pursuant to the provisions of Section 403.12, and all objections, if any, to such Council
action made by any resident or property owner of said City were received and considercd
by the Council;

WHEREAS, the City of Des Moines, lowa also is in need of funds to pay costs of
the equipping and improving of City library facilities, including library collection
additions and replacements and building and parking improvements, general corporate
purpose projects, and it is deemed necessary and advisable that the City issue general
obligation bonds for said purposes as authorized by Section 384.26 of the City Code of
Iowa;

WHEREAS, pursuant to notice published as required by Scction 384.26(5), this
Council has held a public meeting and hearing on April 26, 2010 upon the proposal to
institute proceedings for the issuance of not to exceed $925,000 in principal amount of
general obligation bonds for the above described purposes; and no petition was filed in
the manner provided by Section 362.4 of the City Code of lowa, pursuant to the
provisions of Section 384.26(5), and all objections, if any, to such Council action made
by any resident or property owner of said City were reccived and considered by the
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Council; and it is the decision of the Council that additional action be taken for the
issuance of said bonds for such purposes, and that such action is considered to be in the
best interests of said City and the residents thereof;

WHEREAS, the City of Des Moines, lowa also is in need of funds to pay costs of
the improvement, repair and remodeling of City buildings and facilitics, general
corporate purpose projects, and it is deemed necessary and advisable that the City issue
general obligation bonds for said purposes as authorized by Section 384.26 of the City
Code of lowa;

WHEREAS, pursuant to notice published as required by Section 384.26(5), this
Council has held a public meeting and hearing on April 26, 2010 upon the proposal to
institute proceedings for the issuance of not to exceed $995,000 in principal amount of
general obligation bonds for the above described purposes; and no petition was filed in
the manner provided by Section 362.4 of the City Code of lowa, pursuant to the
provisions of Section 384.26(5), and all objections, if any, to such Council action made
by any resident or property owner of said City were received and considered by the
Council; and it is the decision of the Council that additional action be taken for the
issuance of said bonds for such purposes, and that such action is considered to be in the
best interests of said City and the residents thereof;

WHEREAS, the City of Des Moines, lowa also is in need of funds to pay costs of
the improvement, repair and remodeling of Fire Stations, cnergy conservation
improvements to municipal buildings, parking lot rehabilitation, and library building
improvements and repairs, general corporate purpose projects, and it is deemed necessary
and advisable that the City issue general obligation bonds for said purposes as authorized
by Section 384.26 of the City Code of lowa;

WHEREAS, pursuant to notice published as required by Section 384.26(5), this
Council has held a public meeting and hearing on April 26, 2010 upon the proposal to
institute proceedings for the issuance of not to exceed $535,000 in principal amount of
general obligation bonds for the above described purposes; and no petition was filed in
the manner provided by Section 362.4 of the City Code of lowa, pursuant to the
provisions of Section 384.26(5), and all objections, if any, to such Council action made
by any resident or property owner of said City were received and considered by the
Council; and it is the decision of the Council that additional action be taken for the
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issuance of said bonds for such purposes, and that such action is considered to be in the
best interests of said City and the residents thereof;

WHEREAS, the City of Des Moines, lowa also is in nced of funds to pay costs of
the improvement of Blank Park Zoo, and the construction, repair, and improvement of
community centers, wading pools, swimming pools and aquatic centers, general
corporate purpose projects, and it is deemed necessary and advisable that the City issue
general obligation bonds for said purposes as authorized by Section 384.26 of the City
Code of Towa;

WHEREAS, pursuant to notice published as required by Scction 384.26(5), this
Council has held a public meeting and hearing on April 26, 2010 upon the proposal to
institute proceedings for the issuance of not to exceed $905,000 in principal amount of
general obligation bonds for the above described purposes; and no petition was filed in
the manner provided by Section 362.4 of the City Code of lowa, pursuant to the
provisions of Section 384.26(5), and all objections, if any, to such Council action made
by any resident or property owner of said City were received and considered by the
Council; and it is the decision of the Council that additional action bc taken for the
issuance of said bonds for such purposes, and that such action is considered to be in the
best interests of said City and the residents thereof;

WHEREAS, the City of Des Moines, Iowa also is in need of funds to pay costs of
the acquisition and installation of system and equipment upgrades, extensions and
enhancements to the City's enterprise communications and data management systems,
including voice systems, data and communications infrastructure, enterprise software
applications and data management systems, general corporate purpose projects, and it is
deemed necessary and advisable that the City issue general obligation bonds for said
purposes as authorized by Section 384.26 of the City Code of Iowa;

WHERFEAS, pursuant to notice published as required by Section 384.26(5), this
Council has held a public meeting and hearing on April 26, 2010 upon the proposal to
institute proceedings for the issuance of not to exceed $520,000 in principal amount of
general obligation bonds for the above described purposes; and no petition was filed in
the manner provided by Section 362.4 of the City Code of lowa, pursuant to the
provisions of Section 384.26(5), and all objections, if any, to such Council action made
by any resident or property owner of said City were received and considered by the
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Council; and it is the decision of the Council that additional action be taken for the
issuance of said bonds for such purposes, and that such action is considered to be in the
best interests of said City and the residents thereof;

WHEREAS, the City of Des Moines, lowa also is in need of funds to pay costs of
the construction of a clubhouse facility at Grandview Golf Course, general corporate
purpose projects, and it is deemed necessary and advisable that the City issue general
obligation bonds for said purposes as authorized by Section 384.26 of the City Code of
Iowa;

WHEREAS, pursuant to notice published as required by Scction 384.26(5), this
Council has held a public meeting and hearing on April 26, 2010 upon the proposal to
institute proceedings for the issuance of not to exceed $330,000 in principal amount of
general obligation bonds for the above described purposes; and no petition was filed in
the manner provided by Section 362.4 of the City Code of Towa, pursuant to the
provisions of Section 384.26(5), and all objections, if any, to such Council action made
by any resident or property owner of said City were received and considered by the
Council; and it is the decision of the Council that additional action bc taken for the
issuance of said bonds for such purposes, and that such action is considered to be in the
best interests of said City and the residents thereof’;

WHEREAS, the City of Des Moines, lowa also is in need of funds to pay costs of
the construction, equipping and improving of the sea lion exhibit at Blank Park Zoo,
general corporate purpose projects, and it is deemed necessary and advisable that the City
issue general obligation bonds for said purposes as authorized by Section 384.26 of the
City Code of Towa;

WHEREAS, pursuant to notice published as required by Section 384.26(5), this
Council has held a public meeting and hearing on April 26, 2010 upon the proposal to
institute proceedings for the issuance of not to exceed $1,000,000 in principal amount of
general obligation bonds for the above described purposes; and no petition was filed in
the manner provided by Section 362.4 of the City Code of lowa, pursuant to the
provisions of Section 384.26(5), and all objections, if any, to such Council action made
by any resident or property owner of said City were reccived and considered by the
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Council; and it is the decision of the Council that additional action bc taken for the
issuance of said bonds for such purposes, and that such action is considered to be in the
best interests of said City and the residents thereof;

WHEREAS, the City of Des Moines, lowa also is in need of funds to pay costs of
energy conservation building improvements, including local share costs associated with a
State of [owa Office of Energy Independence grant award, a general corporate purpose
project, and it is deemed necessary and advisable that the City issue gencral obligation
bonds for said purposes as authorized by Section 384.26 of the City Code of lowa;

WHEREAS, pursuant to notice published as required by Section 384.26(5), this
Council has held a public meeting and hearing on May 10, 2010 upon the proposal to
institute proceedings for the issuance of not to exceed $110,000 in principal amount of
general obligation bonds for the above described purposes; and no petition was filed in
the manner provided by Section 362.4 of the City Code of lowa, pursuant to the
provisions of Section 384.26(5), and all objections, if any, to such Council action made
by any resident or property owner of said City were received and considered by the
Council; and it is the decision of the Council that additional action be taken for the
issuance of said bonds for such purposes, and that such action is considered to be in the
best interests of said City and the residents thereof;

WHEREAS, pursuant to Section 384.28 of the City Code of lowa, it is deemed
appropriate that the general obligation bonds being issued for the purposes hereinabove
described be combined for purposes of issuance and sale as two scparate serics of bonds
(together, the "Bonds") in the aggregate principal amounts as hereinafier set forth; and

WHEREAS, a preliminary form of Official Statement has been prepared for the
purpose of offering the Bonds for sale to the public; and

WHEREAS, it is appropriate that the form of the preliminary Official Statement
be approved and deemed final and, upon completion of the same, that the preliminary
Official Statement be used in connection with the offering of the Bonds for sale to the
public; and
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WHEREAS, the Council has received information from its Financial Consultant
evaluating and rccommending the procedure hereinafter described for clectronic internct
bidding to maintain the integrity and security of the competitive bidding process and to
facilitate the delivery of bids by interested parties; and

WHEREAS, the Council deems it in the best interests of the City and the residents
thereof to receive bids to purchase such Bonds by means of both sealed bids and
clectronic internct communication.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THI
CITY OF DES MOINES, IOWA:

Section 1. That the receipt of electronic bids for the Bonds through the PARITY®
competitive bidding system described in the Notice of Bond Sale are hereby found and
determined to provide reasonable security and to maintain the integrity of the competitive
bidding process, and to facilitate the delivery of bids by intercsted parties in connection
with the offering of the Bonds at public sale.

Section 2. That the preliminary Official Statement in the form presented to this
meeting be and the same hereby is approved as to form and deemcd final for purposes of
Rule 15¢2-12 of the Securities and Exchange Commission, subject to such revisions,
corrections or modifications as the Finance Director/Treasurer, upon the advice of bond
counsel and the City's financial consultant, shall determine to be appropriate, and is
authorized to be distributed thereafter in connection with the offering of the Bonds for
sale.

Section 3. That the Clerk be and is hereby dirccted to publish a notice of sale of
said Bonds at least once, not less than four clear days nor more than twenty days before
the date of the sale. Publication shall be made in The Des Moines Register, a legal
newspaper, printed wholly in the English language, published within the county in which
the Bonds are to be offered for salc or an adjacent county. Said notice shall be given
pursuant to Chapter 75 of the Code of lowa, and shall state that this Council, on the 2nd
day of June, 2010, at 4:00 o'clock P.M., will hold a meeting to receive and act upon bids
for said Bonds; said notice to be in substantially the following form:



’k Roll Call Number Agenda Item Number

35

May 24, 2010
Date

NOTICE OF BOND SALE

Time and Placc of Sealed Bids: Sealed bids for the sale of Bonds of the City of
Des Moines, lowa, will be received at the office of the I'inance Director/Treasurer, City
Hall, 400 Robert D. Ray Drive, in the City of Des Moines, Iowa (the "Issuer”) at 10:00
o'clock A.M., on the 2nd day of June, 2010. The bids will then be publicly opened and
referred for action to the mecting of the City Council as stated below.

Manner of Bidding: Open bids will not be received. Bids will be received in any of the
following methods:

. Sealed Bidding: Sealed bids may be submitted and will be received at the
office of the Finance Director/Treasurer, City Hall, Des Moines, lowa

. Electronic Internet Bidding: Electronic internet bids will be received at the
office of the Finance Director/Treasurer, Des Moines, lowa. The bids must
be submitted through the PARITY® competitive bidding system.

Consideration of Bids: After the time for receipt of bids has passed, the close of
scaled bids will be announced. Secaled bids will then be publicly opencd and announced.
Finally, electronic internet bids will be accessed and announced.

Sale and Award: The sale and award of the Bonds will be held at the Council
Chambers, City Hall, 400 Robert D. Ray Drive, Des Moines, Iowa, al a mecting of the
City Council on the above date at 4:00 o'clock P.M.

The Bonds: The Bonds to be offered are the following:

GENERAL OBLIGATION BONDS, SERILS 2010D, in the
amount of $25,330,000, to be dated the date of delivery.

GENERAL OBLIGATION BONDS, TAXABLE SERIES 2010E, in the
amount of $2,260,000, to be dated the date of delivery.

(each of such series being referred to herein as the “Bonds”).
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Official Statement: The Issuer has issued an Official Statement of information
pertaining to the Bonds to be offered, including a statement of the Terms of Offering and
an Official Bid Form for each series of Bonds, which is incorporated by reference as a
part of this notice. The Official Statement may be obtained by request addressed to the
Finance Director/Treasurer, City Hall, 400 Robert D. Ray Drive, Des Moines, Iowa
50309 (telephone: 515/283-4844) or the financial consultant to the City, Public Financial
Management, Inc., 2600 Grand Avenue, Des Moines, lowa 50312 (telephone: 515/243-
2600).

Terms of Offering: All bids shall be in conformity with and the sale shall be in
accord with the Terms of Offering as set forth in the Official Statement.

Legal Opinion: Said Bonds will be sold subject to the opinion of Ahlers &
Cooney, P.C., Attorneys of Des Moines, lowa, as to the legality and their opinion will be
furnished together with the printed Bonds without cost to the purchaser and all bids will
be so conditioned. Except to the extent necessary to issue their opinion as to the legality
of the Bonds, the attorneys will not examine or review or express any opinion with
respect to the accuracy or completeness of documents, materials or statements made or
furnished in connection with the sale, issuance or marketing of the Bonds. The opinion
will be printed on the back of the Bonds.

Rights Reserved: The right is reserved to reject any or all bids, and to waive any
irregularities as deemed to be in the best interests of the public.

By order of the City Council of the City of Des Moines, Iowa.

City Clerk of the City of Des Moines, lowa

Published in The Des Moines Register on , 2010.

(End of Notice)
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TOTAL

MOTION CARRIED
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Mayor

CERTIFICATE

I, DIANE RAUH, City Clerk of said City hereby
certify that at a meeting of the City Council of
said City of Des Moines, held on the above date,
among other proccedings the above was adopted.

IN WITNESS WHEREOF, I have hereunto set my

hand and affixed my seal the day and year first
above written,

City Clerk
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AHLERS & COONEY, P.C.

ATTORNEYS AT LAW
100 COURT AVENUE » SUITE 600
DES MOINES, IOWA 50308-2231
PHONE ' 515-243-7611
FAX: 515-243-2149
WWW AHLERSLAW.COM
WILLIAM J. NOTH Direct Dial:
WNOTH@AHLERSLAW.COM (515)246-0332

May 18, 2010
BY HAND

Mr. Allen McKinley
Finance Director/Treasurer
City of Des Moines

400 Robert D. Ray Drive
Des Moines, lowa 50309

RE: $25,330,000 General Obligation Bonds, Series 2010D
$2.260,000 General Obligation Bonds, Taxable Series 2010E

Dear Mr. McKinley:

With this letter I am enclosing a suggested Roll Call to direct the advertisement for
sale of the above Bonds. This Roll Call should be considered by the City Council at its
meeting on May 24, 2010.

The Notice of Bond Sale approved in the Roll Call must be published at least one
time. The sale may be held at any time, but not less than four days following the date of
the last publication. An extra copy of the notice is enclosed for use by the newspaper.

Under the schedule proposed, bids for the Bonds will be received and opened at
10:00 o'clock A.M. on June 2, 2010, with the award being made by the City Council at a
special meeting scheduled for 4:00 o'clock P.M. that afternoon. If it becomes necessary
to change the date or time of sale or Council meeting, the Roll Call and Notice will
need to be revised prior to Council action and publication.

The Roll Call assumes that your financial consultant has made a recommendation
to the Council that electronic bidding procedures be utilized for this bond sale. Based
upon this recommendation, the lowa Code requires that the Council make a finding that
the recommended procedure will provide reasonable security and maintain the integrity

VISHARD & BAILY - 1888; GUERNSEY & BAiLy - 1893; BAILY & STIPP - 1901; STIPP, PERRY, BANNISTER & STARZINGER - 1914; BANNISTER, CARPENTER,
AHLERS & COONEY - 1950; AHLERS, COONEY, DORWEILER, ALLBEE, HAYNIE & SMITH - 1874; AHLERS, COONEY, DORWEILER, HAYNIE, SMITH & ALLBEE, P.C. -
1990
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of the competitive bidding process and facilitate the delivery of bids by interested parties
under the circumstances of the particular sale. The proceedings enclosed are prepared on
the basis that the Council will agree with the recommendation and make the necessary
findings.

The Roll Call also authorizes a preliminary Official Statement to be completed and
distributed in connection with the offering of the Bonds for sale. A draft copy of the
preliminary Official Statement will be delivered to you separately by Public Financial
Management, and should be forwarded to the City Council with the enclosed Roll Call.

Careful review of the draft Official Statement by appropriate City staff and
members of the City Council is an important step in the offering of the Bonds for sale to
the public. The U.S. Securities and Exchange Commission (the "Commission") has
stated that "issuers are primarily responsible for the content of their disclosure documents
and may be held liable under the federal securities laws for misleading disclosure.” In
several recent enforcement proceedings, the Commission has made clear that it expects
public officials to review disclosure documents in light of their unique knowledge and
perspectives on the issuer and its financial circumstances, or otherwise to ensure that
appropriate procedures are in place to provide the necessary review.

As you know, Rule 15¢2-12 of the Commission requires prospective purchasers of
the Bonds to obtain and review an official statement that has been "deemed final" by the
City prior to submitting a bid to purchase the Bonds. For this purpose, the official
statement may omit certain information that is dependent upon the pricing of the issue
(such as interest rates, bond maturities and redemption features), but should otherwise be
accurate and complete. The Roll Call authorizes you to complete the draft document, and
thereafter authorizes its distribution in connection with the offering of the Bonds to the
public.

As always, we would appreciate having a certified copy of the enclosed Roll Call
returned to us following the Council's action for our transcript of the action taken. We
also would appreciate receiving a copy of the publisher's affidavit relating to the
publication of the Notice of Bond Sale once it becomes available.
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If any questions arise, please keep me advised.

Yours very truly,

N

William J. Noth

WIN:dc
encl.

cc:  Diane Rauh (w/original Roll Call)
Larry McDowell (w/encl.)
Jon Burmeister (w/encl.)
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