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NEIGHBORHOOD REVITALIZATION BOARD

May 14, 2007

The Honorable Mayor and
Members of the City Council

RE:  Support for 28E Agreement by and between the Neighborhood
Finance Corporation, City of Des Moines and Polk County

Dear Mayor Cownie and Honorable Council Members,

The Neighborhood Finance Corporation (NFC) has been an invaluable
non-profit lending institution since 1989. They have been a part of
rebuilding our neighborhoods house by house and also a part of the
revitalization of downtown housing. They have expanded their
expertise to offer the tool lending library, new home-owner education,
and become a direct seller of loans to Fannie Mae.

The City and County funding of the NFC has resulted in the NFC
assisting over 26,000 units of housing with over $144 million of loans
and grants in the years since they were incorporated. The loans and
grants have been provided for rehabilitation and construction of single-
family homes as well as assistance for rehabilitation and construction
of multi-family units.

At its meeting on May 2, 2007, the Neighborhood Revitalization
Board recommended that the City Council and the Polk County Board
of Supervisors approve the new 28E agreement and to each provide $1
million annually to the NFC until 2010 with two additional one year
renewals until June 30, 2012.

Sincerely,

WW

Frank Owens
Chairperson, Neighborhood Revitalization Board
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