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Resolution Approving Section 108 Loan Guarantee Application and
Amended Brownfield Economic Development Initiative (BEDI) Grant Application
for Redevelopment of Riverpoint West.

WHEREAS, on October 24, 2005, by Roll Call No. 05-2603, the City Council approved
the Preliminary Terms of Agreement for redevelopment of the Riverpoint West Area with River
Point West, LLC, an affiliate of both Sherman Associates, Inc. (George Sherman, President);

and,

WHEREAS, subject to receipt of the public assistance identified below, River Point
West, LLC intends to redevelop the Riverpoint West Area located south of Martin Luther King
Jr. Parkway and west of SW 9th Street with 642 townhomes/condominiums, 384,000 square feet
of commercial space and other improvements with an estimated market value of $165 million
and a six-year build-out; and,

WHEREAS, under the terms of the Preliminary Agreement the City undertook to
contract for professional services with a consultant to assist the City in analyzing the structure of
the deal, identifying other financing options, and preparing a U.S. Department of Housing and
Urban Development (HUD) Section 108 Loan application and amended Brownfields Economic
Development Initiative (BEDI) application to partially fund the public assistance to the project;

and,

WHEREAS, the City staff, with assistance from a consultant from the National
Development Council, has prepared applications for a Section 108 loan in the amount of $17.5
million, and to re-program an existing Brownfield Economic Development Initiative (BEDI)
grant in the amount of $2 million to assist in the commercial redevelopment of the Riverpoint

West Area; and,

WHEREAS, the Section 108 loan funds will be used primarily for land acquisition,
environmental remediation, geo-technical work and infrastructure installation, and the BEDI
grant will fund a debt service reserve account to repay the Section 108 loan during the first five
years of the loan term; and,

WHEREAS, the City Manager recommends that the City Council approve the Section
108 loan and BEDI grant applications, with final approval and acceptance of the loan and grant
to be subject to reaching an acceptable final development agreement with River Point West,
LLC; NOW THEREFORE,
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BE IT RESOLVED, by the City Council of the City of Des Moines, Iowa, as follows:

1.

2.

3.

4.

MOVED by

The applications on file in the office of the City Clerk for a $17.5 million U.S.
Department of Housing and Urban Development (HUD) Section 108 loan and to re-program an
existing $2 million Brownfield Economic Development Initiative (BEDI) grant to assist in the
commercial redevelopment of the Riverpoint West Area are hereby approved.

The Mayor is hereby authorized and directed to sign the two applications
identified above and the associated certifications and attachments on behalf of the City of Des
Moines, and the City Clerk is hereby authorized and directed to attest to the Mayor's signature on
such documents as appropriate.

The Office of Economic Development shall forward the signed applications to the
U.S. Department of Housing and Urban Development.

The final approval and acceptance of the Section 108 loan and BEDI grant shall
be considered by the City Council after a final development agreement has been negotiated with
River Point West, LLC, for the redevelopment of the Riverpoint West Area.

( Council Communication No. 06- 5‘\% )

to adopt.
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CERTIFICATE

I, DIANE RAUH, City Clerk of said City hereby
certify that at a meeting of the City Council of said
City of Des Moines, held on the above date, among
other proceedings the above was adopted.

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my seal the day and year first above
written. :

City Clerk



