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HEARG ON PROPOSED ORDINANCE FOR
SPECIA VALUATION OF WID ENERGY CONVERSION PROPERTY

WHREAS, on July 23,2007, by Roll Call No. 07-~, it was duly resölved by the City
Council that the proposed ordinance for special valuation of wind energy conversion propert for propert ta

assessment puroses be set down for hearing On August 6, 2007 at 5:00 p.m. in the Council Chamber of City Hall;

and

WHREAS, due notice of said hearing was published in the Des Moines Register on i.. 2. 7

2007 as provided by law, setting forth a time and place for hearng on said proposed ordinance; and

WHREAS, in accordace with said notice those interested in said proposed ordinance, both for and
against, have been given an opportnity to be heard with respect thereto and have presented their views to the
City Council; and

WHREAS, the Legal Deparent has prepared the proposed ordinance for special valuation of wind
energy conversion propert.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des Moines, Iowa, as
follows:

1. Upon due consideration of the facts and statements of interested persons, the objections to the
proposed ordinance for special valuation of wind energy conversion propert are hereby overrled and the hearing
is closed.

2. The proposed ordinance on special valuation of wind energy conversion propert is hereby

determined to be in the best interests of the City of Des Moines and the City Manager is hereby directed to submit
the proposed ordinance to the City Council for consideration by the City Council at its regularly scheduled
meeting on September 10, 2007. (Council ComYncaoi No. 01.. 4l )A~

/ Lawrence R. McDowell

Deputy City Attorney
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Moved by to adopt.

COUNCn. ACTION YEAS NAYS PASS ABSEN

COWN CERTIFCATE
COLEMN

HENSLEY I, DIA RAUB, City Clerk of said City hereby certify
KIRNAN that at a meeting of the City Council of said City of Des
MAHAFFEY Moines, held on the above date, among other
MEYER proceedings the above was adopted.
VLASSIS

TOTAL IN WITNSS WHREOF, I have hereunto set my hand
MOTION CARED APPROVED and affixed my seal the day and year first above written.

City Clerk

..........................................................................................
Mayor
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ORDINANCE NO.

AN ORDINANCE providing for the special valuation of Wind Energy Conversion Propert.

WHREAS, the City of Des Moines though its City Council is authorized, pursuant to Iowa
Code Section 427B.26, to provide by ordinance for the special valuation of Wind Energy
Conversion Property as provided in sections 2 and 3 of ths ordiance; and

WHREAS, by Roll Call No. 07- of July 23,2007, the City Council scheduled a
public hearng on ths ordiance for Augut 6, 2007 at 5:00 p.m. in the Council Chamber of the

City Hall and due notice of said hearng was published in the Des Moines Register on

, 2007 as provided by law; and

WHREAS, at the aforementioned time and place, the City Council did meet and hear facts and
statements of interested persons with respect to ths ordinance and by Roll Call No. 07-

of August 6, 2007 the City Council closed the public hearg on ths ordiance; and

WHREAS, more than th days has now passed since the public hearg on ths ordinance
was closed.

NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of Des Moines, Iowa,
as follows:

Section 1: Defitions

For puroses of ths ordiance, certn terms and words used herein shall be interpreted or
defined as follows:

a. ''Net Acquisition Cost" - means the acquied cost of the propert including all

foundations and intalation cost less any excess cost adjustment.

b. "Wind Energy Conversion Propert" - mean the entie wid plant including, but

not limted to, a wid chager, widmil, wind tubine, tower and electrcal

equipment, pad mount tranformers, power lines, and substation.

Section 2: Establishment

Pursuant to Iowa Code Section 427B.26, a special valuation of Wind Energy Conversion
Propert with the City of Des Moines is allowed in lieu of the valuation and assessment
provisions in Iowa Code Section 441.21 (8)(b) and (c) and Iowa Code Sections 428.24 to 428.29.
The special valuation shall only apply to Wind Energy Conversion Propert first assessed on or
afer Janua 1, 1994, and on or afer the effective date of ths ordinance.
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Section 3: Amount of Valuation

Wind Energy Conversion Propert first assessed on or after the effective date of ths ordinance
shall be valued by the Polk County Assessor as follows:

a. For the first assessment year, at zero percent (0%) of the Net Acquisition Cost.
b. For the second through sixth assessment years, at a percent of the Net Acquisition

Cost which rate increases by five percent (5%) each assessment year.
c. For the seventh and succeeding assessment years, at thiry'percent (30%) of the

Net Acquisition Cost.

Section 4: Declaration of Special Valuation

The taxpayer shall file with the Polk County Assessor by Februar 1 of the assessment year in
which the Wind Energy Conversion Property is fist assessed for property tax puroses, a
declaration of intent to have the property assessed at the value determed under ths ordinance
in lieu of the valuation assessment provisions in Iowa Code Section 441.21(8)(b) and (c) and
Iowa Code Sections 428.24 to 428.29.

Section 5: Reporting Requirements

The following reports shall be filed anually with the Polk County Assessor by the taxpayer, in
the first year, with the declaration of intent prescribed in Section 4; and by Februar 1 of each
year thereafter:

a. Copy of the taxpayer's Asset Ledger sheet to IRS.
b. Engineering breakdown of component pars for the Wind Energy Conversion

Propert.
c. Tower numberig system of the taxpayer.
d. Name of contact person for taxpayer, phone number, FAX number, e-mail

address, and mailing address.

e. Report of all Wind Energy Conversion Property leased equipment, the name(s) of

the company( s) it is leased from, and the agreement between the lessor and the
lessee regarding who is responsible for the propert tax on the leased equipment.

Section 6: Repeal of Special Valuation

If in the opinion of the City Council continuation of the special valuation provided under ths
ordinance ceases to be of benefit to the City of Des Moines, the City Council may repeal ths
ordinance. Property specially valued under ths ordinance prior to the repeal of ths ordinance

shall continue to be valued under ths ordinance until the end of the nineteenth assessment year
followig the assessment year in which the property was first assessed.
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Section 7: Severabilty Clause

The invalidity of any section, clause, sentence, or provision of this ordinance shall not affect the
validity of any other par of this ordinance, which shall be given effect without such invalid par
or pars.

Section 8: When Effective

This ordinance shall be in full force and effect from and after its passage and publication as
provided by law.

FORM :~~~~~~~Il._--/~ /
::en;;e R. c õW';//
Deputy City Attorney

T.M. Franin Cowne, Mayor

I, Diane Rauh, City Clerk of the City of Des Moines, Iowa, do hereby certify that the above and
foregoing is a tre copy of an ordinance (Roll Call No. 07- ), passed by the
City Council of said City at a meeting held , 2007, signed by the
Mayor on ,2007, and published as provided by law in the Des Moines
Register on , 2007, authorized by Publication Order No.

Diane Rauh, City Clerk
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