
* Roll Call Number Agenda Item Number

.................1~....

Augut 20, 2007
Date.....................................................

RESOLUTION GIVG PRELIMARY APPROVAL FOR A NEIGHBORHOOD
COMMRICAL REVIALIZTION LOAN OF $192,150, A $5,000 PRE-DEVELOPMENT

GRA AN A $15,000 FAÇADE GRAT TOBCC MAAGEMENT FOR TH
PROPOSED REHAILITATION OF 1707 mGH STRET.

WHREAS, BCC Management (hereinafer referred to as "Developef') has applied for assistace under the
Neighborhood Commercial Revitaliztion (NCR) Program to assist in financing the rehabiltation of 1707 High
Street, Des Moines; and

WHREAS, Developer will underte renovations and improvements to the vacant building
totaing approximately $603,650 and will be responsible for all additional costs associated with the
rehabiltation of the buildig and propert; and

WHREAS, the proposed project meets the terms and conditions of the City's CDBG-fuded NCR
Program and fufills the public purose requiement set fort in Iowa Code.§ 364.18 by providing fuding
for the improvement of substadard commercial propert and the retention of jobs with Des Moines; and

WHREAS, the City ha sufcient fuds available in the NCR program account to assist ths
project.

NOW, THREFORE, BE IT RESOLVED by the City Council of the City of Des Moines, Iowa,
that prelimar approval is given for an NCR loan in the amount of $192,150.00, a pre-development grant

of $5,000.00 and a façade grant of $15,000.00, all to BCC Management, Under the terms and conditions as
outlined in the City Council communcation, which by ths referenced is made a par hereof, with such
fincial assistace to be expressly contigent upon meeting all eligibilty review requirements and NCR

program requirements.

(Council Letter No.b1,. 512 Atthed)

APPROVED AS TO FORM:
Moved by to approve.

Micn 1 F. Kelley, Ass tat City Attorney

COUNCI ACTION YEAS NAYS PASS ABSEN

COWNIE CERTIFICATE
COLEMA

HENSLEY I, DIA RAUB, City Clerk of said City hereby certify
KIERNAN that at a meeting of the City Council of said City of Des
MAHAFEY Moines, held on the above date, among other
MEYER proceedings the above was adopted.
VLSIS

TOTAL IN WITNSS WHREOF, I have hereunto set my hand
MOTION CARED APPROVED and affxed my seal the day and year f'irst above written.

City Clerk

..........................................................................................
Mayor


