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ORDINANCE NO.

AN ORDINANCE providig for the special valuation of Wind Energy Converion Prope.

WHRES, the City of Des Moines thugh its City Council is autori purswmt to Iowa
Code Secton 427B.26, to provide by ordice for the $gecia valuation of Wind Energy

Conversion Propert as provided in secons 2 and 3 of th ordice; and

'WHREAS, by Roll Call No.. 07- of July 23, 2007, the City Council schedu1td a
public hearg on ths ordice for Augut 6,2007 at 5:00 p.m. in the Council Cha of the
. City Hal and due notice . of sad hearg wa publihed in the Des Moines Regist on

. 2007 as provided by law; and

WHREAS; at the aforementioned tie and plac, the City Counil did meet and hea facts and
sttements of interestd persons with respect to ths ordice and by Roll Cal No. 07-

. of Augut 6, 2007 the City Council closed the public heag on th ordice; and

WHREAS. more th th days ha now passed since the public heag on ths ordicewa clósed. .
NOW, THREFORE, BE IT ORDAID by the City Council of the City of Des Moines, Iowa,

as follows:

Section 1: Defitions

For purses of ths ordice, cer term and words used herein sh be interretd or
defied as follows:

a. ''Net Acquisition. Cost" - means the acquied cost of the propert includig al .

foundations and intaation cost less any excess .cost adjusent.

b. "Wind Energy Conversion Propert - mean the entie wid plant includi, but

not limted to, a wid chager, widm, wid tubine, tower and electrca
equipment, pad mount tranformers, power lies, and substation.

Section 2: Estblishment

Pusut to Iowa Code Section 427B.26, a special valuation of Wind Energy Conversion
Propert with the City of Des Moines is alowed in lieu of the valuation and assessment
provisions in Iowa Code Section 441.21 (8)(b) and (c) and Iowa Code Sections 428.24 to 428.29.
The special valuation shal only apply to Wind Energy Conversion Propert fist assessed on or
afr Januar 1, 1994, and ono! afer the effective date of ths ordice.
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Section 3: Amount of Valuation

Wind Energy Conversion -Propert -fist assessed on or afer the - effective date of ths ordice
sha be valued by the Polk County Assessor as follows:

, a. For the fist assessment year; at zero percent (0%) of the Net Acquisition Cost.
b. For the second though six assessment year, at a percent of the Net Acquiition

Cost which rate increases by five percent (5%) each assessment year.
c, For the seventh and succeedig asessment years" at th "percent (30%) of the

Net Acquisition Cost.

Section 4: Declaration ofSl'ecial Valuation

The tapayer shal file with the Polk County Assessor by Febru 1 of the assessment year in
which the Wind Energy Conversion Proper is fist assessed for proper ta puroses, a

- declaration of intent to have the propert assessed at the value detered under ths ordice
in -lieu óf the valuation assessment provisions in Iowa Code Section 441.21(8)(b) and (c) and
Iowa Code Sections 428.24 to 428.29. .

Section 5: ReoortlZ Requiements

The followig reports shall be fied anualy with the Polk County Assessor by the taxayer, in

the :f~t year, with the declaration of intent prescribed in Section 4; and by Febru 1 of each
year thereafer:

a. Copy of the tapayer's Asset Ledger sheet to JR.
b. Engieerg breakdown of component pars for the Wind Energy Conversion

Proper.
c. Tower numberig system of the taxayer.
d. - _ Name of contat person for tapayer, phone number, FAX number, e-mail

address, and mailig address. ,
e. Report of all Wind Energy Conversion Proper leased equipment, the nae(s) of

the company(s) it is leased from, and the agreement between the lessor and the
lessee regardig who is responsible for the proper tax on the leased equipment.

Section 6: Repeal ofSoecia1 Valuation

If in the opinon of the City Council contiuation of the special valuation provided under ths
ordiance ceases to be of benefit to the City of Des Moines, the City Council may repeal ths
ordiance. Propert specialy valued under ths ordice prior to the repeal of ths ordice

shal contiue to be valued under ths ordiance until the end of the nieteenth assessment year
followig the assessment year in which the propert was fist assessed;
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Section 7: Severbilty Clause

The invaldity of any section, clause, sentence, or provision of ths ordice .sha not afect the

validity of any other par of ths ordice, which sha be given effect without such invald par
or par.

Section 8: When Effective-

Ths ordice shal be in fu force and effect from and afr its passage and publication as

provided by law.

Lawrence R. cowell
Deputy City Attorney

T .M. Fran Cowne, Mayor

I, Diane Raub City Clerk of the City of Des Moines, Iowa, do hereby-certif tht the above and

foregoing is a tre copy of an ordice (Roll Cal No. 07- ), passed by the
City Council of said City at a meetig held . 2007, signed by the
Mayor on . 2007, and published as proVided by law in the Des Moines
Registr on . 2007, authoried by Publication Order No.

Diane Raub City Clerk
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