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RESOLUTION DENYING FINANCIAL SUPPORT FOR AN APPLICATION TO THE
IOWA HOUSING FINANCE AUTHORITY SUBMITTED BY CHESTNUT HILLS II,
L.L.C. REQUESTING LOW INCOME HOUSING TAX CREDITS FOR NEW
CONSTRUCTION OF 44 UNITS OF LOW-INCOME FAMILY HOUSING AT THE
SOUTHEAST CORNER OF 10™ AND CHESTNUT

WHEREAS, the city of Des Moines, Iowa, has been informed by Bruce Larson,
of Gandolf Group/MetroPlains St. Louis Park, MN that a Low Income Housing Tax
Credit (LIHTC) application will be filed with the Iowa Finance Authority for the
development of 44 units of low income family housing located at the SE corner of 10
and Chestnut Streets, Des Moines, Iowa with a legal description as follows:

The South 150 feet of the North 170 feet of Lot II, in Methodist Plan No.
1, an Official Plat, now included in and forming a part of the City of Des
Moines, Polk County, lowa.

WHEREAS, the developer has requested local assistance of $250,000 in HOME
funds and $250,000 in Tax Increment Financing from the City of Des Moines; and

WHEREAS, the project does not promote mixed income housing in the

downtown a goal adopted for support of Low Income Housing Tax Credits adopted by
the City Council; and

WHEREAS, there are limited HOME and TIF funds for the applications to be
submitted to the Iowa Finance Authority for Low Income Housing Tax Credits; and



Y Roll Call Number

Date

October 22, 2007

Form Approved:

Agenda Item Number

524}

2-

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des
Moines, Iowa, that the City deny financial support in the form of $250,000 of HOME
funds and $250,000 of TIF for Hawthorn Hill II..

BE IT FURTHER RESOLVED THAT, the City Manager, or his designee should
complete and sign the attached Local Contributing Effort Form for the developer’s
submittal with the LIHTC application that only utilizes tax abatement as the Local
Contributing Effort.

(Council Communication No. 07- W )
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CERTIFICATE

I, DIANE RAUH, City Clerk of said City hereby certify
that at a meeting of the City Council of said City of Des
Moines, held on the above date, among other
proceedings the above was adopted.

IN WITNESS WHEREOF, I have hereunto set my hand
and affixed my seal the day and year first above written.

City Clerk




