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RESOLUTION DENYIG FINANCIA SUPPORT FOR AN APPLICATION TO THE
IOWA HOUSING FINANCE AUTHORITY SUBMITTD BY CHESTN HILS II,

L.L.C. REQUESTING LOW INCOME HOUSING TAX CREDITS FOR NEW
CONSTRUCTION OF 44 UNTS OF LOW-INCOME FAMLY HOUSING AT TH

SOUTAST CORNR OF 10TH AN CHESTN

WHREAS, the city of Des Moines, Iowa, has been inormed by Bruce Larson,
of Gandolf Group/MetroPlai St. Louis Park, MN tht a Low Income Housing Tax
Credit (LIHTC) application will be filed with the Iowa Fince Authority for the
development of 44 unts of low income famly housing locate at the SE comer of 10th
and Chestut Streets, Des Moines, lowawith a legal description as follows:

The South 150 feet of the Nort 170 feet of Lot II, in Methodist Plan No.
1, an Offcial Plat, now included in and formg a par of the City of Des
Moines, Polk County, Iowa.

WHREAS, the developer ha requested local assistce of $250,000 in HOME
fuds and $250,000 in Tax Increment Financing from the City of Des Moines; and

WHREAS, the project does not promote mied income housing in the
downtown a goal adopted for support of Low Income Housin Tax Credits adopted by
the City Council; and

WHREAS, there are limted HOME and TIP fuds for the applications to be
submitted to the Iowa Fince Authority for Low Income Housing Tax Credits; and
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NOW THREFORE, BE IT RESOLVED, by the City Council of the City of Des
Moines, Iowa, that the City deny fiancial support in the form of $250,000 of HOME
fuds and $250,000 of TIF for Hawtorn Hil II.

BE IT FURTHR RESOLVED THT, the City Manger, or his designee should
complete and sign the atthed Local Contrbutig Effort Form for the developer's
submitt with the LIHTC application tht only utilizes ta abatement as the Local
Contrbutig Effort.

(Council Communcation No. 07- ~ )

MOVED by to adopt.

Form Approved:

COUNCIL ACTON YEAS NAYS PAS ABSEN
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COLEM CERTIFCATE
HENSLEY I, DIA RAUB, City Clerk of said City hereby certy
KIRNAN

that at a meeting of the City Council of said City of DesMAHAY
Moines, held on the above date, among other

MEYER

VLIS proceedings the above was adopted.

TOTAL
IN WITNSS WHREOF, I have hereunto set my hand

MOTION CARD APPROVED and affixed my seal the day and year first above written.

City Clerk
.......................................................................................... .

Mayor


