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RESOLUTION APPROVING SUPPORT AJ\O A PRlU\UJ\i\Y lO\lMIL\IENT OF TIF
OR HO\lE FU~DS FOR AJ\ APPLICATION TO THE IOWA HOUSING HN.ANCE

AUTHORITY SUWvllTTFD flY MDJ l.MITFD PARTl\ERSHIP #X6 REQUESTI~G LOW
I'lCO~fE HOllSTNG TAX CREDJTS FOR DEVFI.oPMFi\T OF 34lJ'lITS OF ARTIST

II0i-SNG FOR 1440 WALt-lJT, TITF CRANE RlJJ.O!l\G.

WHEREAS. the city of Des Moines, Iowa, has been iromied by Rob McCready Co-
Presidentofll,lctroplains DevelopiieniLLC.ofSi. PauJ./lliiinesota,l\lan aging Partner otMDI
Limited Partnership #X6, that a 1'0\1, Income Hou~ing Tax Credit (UHTl) application will he
liled with the I"wa Finam;~ AUlhorii)' I,n th~ dneJopmenl or 34 iinit~ of alTordahle n'ntal
housing with a pr~tere'Ke I,,, ari~ts that to be lorakd al1440 Walnut, De, :\loines, Iowa wiih a
leguldesçription¡,~foiiows:

ALL LIS 5 & 6 I3LK 39 L YOl\S ADDl nOl\, DLS MOI!\LS, iow A

WHEREAS. th~ DneJ"per'~ pml"m'a ~h"w, the need li,T S500,OOO in Tax Inn.,m~nl
Finundng and/or IIO~IF. funds Irom th., City ()fn~, :\loin", ilih~ d"vel"pm~nt d()~., not r~reiw
SlateIIstoricTaxCredits:aiid

WHlREAS. this housing projcei will contain 34lOlal uniis ofatTordablc hoiising which
willhelaTgdcdloartisl~:and

\\1rFREAS. th~ devdopm~nt is largely in c\lnl¡'rmanc~ with th~ City's AI1,¡rdaok
Iloii~ing Policy except it is located wiihina low-mod inr(lnie rensii, truci; ami

\\'HlRLAS, the development SiippoJ1S previonsly adopicd City Council goals to
rehahiliiatc an historic biiilding,uiiiizcan infill parceL aiid com plcmcnidcvclopmenialongihc
ncw\lLK Parkway: and

WHERFAS. th~ pnij~rt is liiiat~J within an ~xi,iing Enterpris" 7.0"" and ,,-,II he aok to
tahadvunlugeofadditiiinallaxndilslorhousing.

\VIIERES, the Ciiy of Des Moines is u IIVD Emillenient City and may uiiliz~ its 2009
llOML allocation for this project and is dependent upon IITD making ~llCli allocation available
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t-OW 'llERl¡''ORE, ill! IT RlSOLVED, by the City Council of the City orD~" M(lin~", Iowa,
that financial support in the form of$500,OOO of Tax liicremeni Fiiiingund or II0/llE/CDBG
ruiid~isarprovedsubieettoeoilplianeewithfinaliiiiderivritìigaideoiiraetnegoiiations, Urban

D~"ign Review Board review and recommendation, neighborhoo review, compliance wiih
HOME regulaii"ns. City nrùiiiaiires. "hieh includes the Zoiiing and Site Plan Ordinances, and

thebu;lùingpennitpnxes". Thi,res"luii"ni,~nfftiv~until .-"'ugu~131,2(1(ì', In lhe cvent that
anyof¡herharacteri~ik~m~niiiineùaboyeshouldrhungepri"ri"iheissmmr~orahu;lùing

permit, this resoliiiion is null and \'oid.

iH': IT rLJR"IHIòR RlSOLVlD THAI. the City Manager, or his designee should
complde and sign ihe auaehed Local Contrihuting EiTon Form that shows the iis. ùf tax
abiitein~ntand Fll~rpr;-'e7.()neCr~dits 1')rlhepf(jeclanù¡h~attai'hcdLcl1crofSupP')rt fi)r¡hc
project.

(C"..ii"il C"minuiiicaiion 1'0, 08. (p SO )

MOVrOhy toadopi

.\11" ad ~,Kdlcy
l\si;slantCi¡yAr¡o ey

(oi~(!l.-\CTlo~ n.." ~A" r.'" "",~.,
CERTIFICATE

to"""
Wi I."" " OJANE RAUH, Cily ClcTk "' ,oid (1)" hCTCby

rerlify lhol " . meeting of ,", City Council ofH'~-"l" s~id Cily 0' Des :Moines, held on theahov'e dale,
Kn:",,, omong oihcr pTlc.,edin~.lhe ahove was 3t.opled,
"MUFFEl

"'H" IN WITNESS WHERFOF, , h~vc heTcunto ,,' rn,
hand '"' affixed m, seal ,", ,., .0' year first

H.,""S 3bov., wiill~n,
TOTAL

'10nO,nRRLr" ......,.",

r.h~..r CityOerk
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