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To: Mcrnbcr orih~ Confeæn¡;e Board

From: Jim Maloney, Polk County Ass~ssor

Dale: j'""o:mherl,2007

Subject: Annual Rcpon

AUached i.' the annual report for ihe Polk County Assessor for fiscal 
y ear2n06/2007. 1

invileymiwreadthriiighihesepagesandieamnioreahoulw.hailookpiace dLlnng ihe
y.:ar.

Our mission is and always h.1S been to esiimate the fair market vahie ofr~sidential and
wmmercialpropeiyiriPolkCou.my, We coiitinue to do acrwihlejoh in ihis regard,as
evidenced by (he faclihal ih" Iowa Department ,,(Revenue ~nd Finance deemed thai nD
adjustments (or "oqualizaiion orders") were necessary for anyprony c lass in Polk
County. This meas tht we are keeping asscssn~nts in line witl sale prices, whieh is
ourgoal. Polk County has noi reeived aii equalizationoroer for anumher of ycars-
",imeihinginatlamper,onallyveryproudof.

Itisint~rcstingthaiwcmaybecnicringaptriodoldeclíningrcaicstalCI-'aluè's,
sometlng that we have not experienced in Polk County tor a very long time. (Our data
d'lesn't show Ihis happeiiing, but some pundits think it's only a malter of time.) But if
ihe markd goes down, so willihe asses,ment_, a, we jusi fi,ll",,, ihe ma:rel whichever
wayitgocs.

i am al,o very proud of the talented ieam ofpeop1e who work in tJe Polk County
As~e"'OT'S Office. Theirs is not always an easy joh, Illt OllT employees are pmfessional,
acccssible. diligcnt, and takegreal pride in th~irwoTk.

ller is sonie additional information I would like to slii.vith you:

. Tnpastyear,wehavepuhlishedaTep(midenlifyingthetoppf(p~nytaxpayers in
PolkCoUllly. We arciio longcrdoing ihisbecaiisc ils gcttiiig more diffcuU 10 he
ccriainoftheaceunicyoftheintormatioii. for example,therc arc a varicty olways in
which a property O\\iier can hold title. aiidils sometimes diffcult to disce rn who is
ultiinatelyliehindihevarious1egalentities,partnerships,corprations,alidsoIòrt.

. Wc ar also changing thc way we reprt ùata. Historically, we've collected anù

rcponeddatainawaythatmakesperfeetsenscforus,butthateanbcconfusingwhcii
lI;!ing to compare ii to outside sources ofinfomiation, For example, we iypically
exclude cerain mal eSlale ITaosaciioii, from our TepOrtS - sales 10 family members,
lorinstaee,where thii saleprie.e may or may not be arefltltion on lruema rkctvalue
BIl Realtof' groups, and others who trak sales, don't exclude all of the inlonaiion
wedo, Hccause it is hard to roiipare apples to apples when there arc so iiany
different TeportS, we are aligiing our riumbers to be more consislent witb how others
Irackdala.
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. As many of you know, our offce has a lawsuii pending over a contrversial rulingb y
the stae tht mandates property be valued atiis'"valueincurrentuseandnotati ts
higliesi and best use" rather ihan its market value, We are adamantly opposed 10 ihis
rulingforavariety"fTeaiis,themainorieheingthatitwillshiflihciaxhurden
bet\--'ee varous 

grups 
of tax payer, and that is fair 10 no one. Aiihep-eseltime,

the suit is winding iis way through the sysiem,andajudgc is SCI 10 hear t he cas in
December. If you would like more informtion on ths topic, please see archived
issues of our newsletter Rea/Talk at www.J.sscss.copoik.ia.lJ. (Click on "Assessor
News.) There is an additional lin to copies of the petition, answer and deposiiions a t
ihisaddr,foTih()sewhomight",antiodeivedeeperinlotheissuc.

. A new statewide Property Assessment Appeal Board began operating in 2007; ths

boar is charged wiilhearing appeals from property owners who protested an
asses"meni decision and were not satisfied ",ith the outcome. Statewide, there were
877 appealsfiled,276ofihosewe-emPolk Counly-nearlyallar",iillpend ing.

The goal oftls new board iSTO ciisurethat asscssments are equitable and fa ir,butto
do that wilrequireverytloughtflpresentations of evidence by both the Ass essor
and lhe pmp""y owner. When we are provided with evidence ihat the propery
owner is eorrcct (uslll1y i! is hecause ornew infonnalion such as correct dimensÌtln"
oftle strcture, a more recent salc than wc knew about, ete,) we ar glad to adjust the

assessmentaceordingly. Success of this initiaiive wil also requir very well wriiien
opinion. and gllidance rrom the appeal hoaTdit&elf Giventhevolumeorappeals,ii
appear 10 us that hoth the a58essoTS and the PAAB hav~ major challenges ah~ad.

. Finally, in the coming year we wil cominue our exterior review project by senior

staffofTesidentialp-opertyinPolkCounty. This process is heing done 10 verify that
lhe infonniion we hav~ ahoui a propery appears correct. For example, w~ are

looking for things Iikcnrw structurcs,improvenicnts or other changes to the home
t1aiwedon'thavconrccord. This is a routine proess; we wil not be eniering
homes unless invited. One-third orthe homes were reviewed fOT the 2005 as,essment

year, one-third ofihe horn." will he reviewed fci the 200 as,essrnent 
y 
eaT,andthe

reaining ono-third ofihe homes will be reviewed for tho 2011 assûssmont year. A
mapshowiiigthc arasschcdulcd for review is on page 12.

Ihopeyoufindtheinfoimtioninihsreportuseful,andthatyou\~iIleoniaçtme if you
have any questions or would like mOTe infoi-ation. As always, our offce wants to he

Y°llTesourceforp-operlyassessmentandrdatedissues.




