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To: Mcrnbcr orih~ Confeæn¡;e Board

From: Jim Maloney, Polk County Ass~ssor

Dale: j'""o:mherl,2007

Subject: Annual Rcpon

AUached i.' the annual report for ihe Polk County Assessor for fiscal 
y ear2n06/2007. 1

invileymiwreadthriiighihesepagesandieamnioreahoulw.hailookpiace dLlnng ihe
y.:ar.

Our mission is and always h.1S been to esiimate the fair market vahie ofr~sidential and
wmmercialpropeiyiriPolkCou.my, We coiitinue to do acrwihlejoh in ihis regard,as
evidenced by (he faclihal ih" Iowa Department ,,(Revenue ~nd Finance deemed thai nD
adjustments (or "oqualizaiion orders") were necessary for anyprony c lass in Polk
County. This meas tht we are keeping asscssn~nts in line witl sale prices, whieh is
ourgoal. Polk County has noi reeived aii equalizationoroer for anumher of ycars-
",imeihinginatlamper,onallyveryproudof.

Itisint~rcstingthaiwcmaybecnicringaptriodoldeclíningrcaicstalCI-'aluè's,
sometlng that we have not experienced in Polk County tor a very long time. (Our data
d'lesn't show Ihis happeiiing, but some pundits think it's only a malter of time.) But if
ihe markd goes down, so willihe asses,ment_, a, we jusi fi,ll",,, ihe ma:rel whichever
wayitgocs.

i am al,o very proud of the talented ieam ofpeop1e who work in tJe Polk County
As~e"'OT'S Office. Theirs is not always an easy joh, Illt OllT employees are pmfessional,
acccssible. diligcnt, and takegreal pride in th~irwoTk.

ller is sonie additional information I would like to slii.vith you:

. Tnpastyear,wehavepuhlishedaTep(midenlifyingthetoppf(p~nytaxpayers in
PolkCoUllly. We arciio longcrdoing ihisbecaiisc ils gcttiiig more diffcuU 10 he
ccriainoftheaceunicyoftheintormatioii. for example,therc arc a varicty olways in
which a property O\\iier can hold title. aiidils sometimes diffcult to disce rn who is
ultiinatelyliehindihevarious1egalentities,partnerships,corprations,alidsoIòrt.

. Wc ar also changing thc way we reprt ùata. Historically, we've collected anù

rcponeddatainawaythatmakesperfeetsenscforus,butthateanbcconfusingwhcii
lI;!ing to compare ii to outside sources ofinfomiation, For example, we iypically
exclude cerain mal eSlale ITaosaciioii, from our TepOrtS - sales 10 family members,
lorinstaee,where thii saleprie.e may or may not be arefltltion on lruema rkctvalue
BIl Realtof' groups, and others who trak sales, don't exclude all of the inlonaiion
wedo, Hccause it is hard to roiipare apples to apples when there arc so iiany
different TeportS, we are aligiing our riumbers to be more consislent witb how others
Irackdala.
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. As many of you know, our offce has a lawsuii pending over a contrversial rulingb y
the stae tht mandates property be valued atiis'"valueincurrentuseandnotati ts
higliesi and best use" rather ihan its market value, We are adamantly opposed 10 ihis
rulingforavariety"fTeaiis,themainorieheingthatitwillshiflihciaxhurden
bet\--'ee varous 

grups 
of tax payer, and that is fair 10 no one. Aiihep-eseltime,

the suit is winding iis way through the sysiem,andajudgc is SCI 10 hear t he cas in
December. If you would like more informtion on ths topic, please see archived
issues of our newsletter Rea/Talk at www.J.sscss.copoik.ia.lJ. (Click on "Assessor
News.) There is an additional lin to copies of the petition, answer and deposiiions a t
ihisaddr,foTih()sewhomight",antiodeivedeeperinlotheissuc.

. A new statewide Property Assessment Appeal Board began operating in 2007; ths

boar is charged wiilhearing appeals from property owners who protested an
asses"meni decision and were not satisfied ",ith the outcome. Statewide, there were
877 appealsfiled,276ofihosewe-emPolk Counly-nearlyallar",iillpend ing.

The goal oftls new board iSTO ciisurethat asscssments are equitable and fa ir,butto
do that wilrequireverytloughtflpresentations of evidence by both the Ass essor
and lhe pmp""y owner. When we are provided with evidence ihat the propery
owner is eorrcct (uslll1y i! is hecause ornew infonnalion such as correct dimensÌtln"
oftle strcture, a more recent salc than wc knew about, ete,) we ar glad to adjust the

assessmentaceordingly. Success of this initiaiive wil also requir very well wriiien
opinion. and gllidance rrom the appeal hoaTdit&elf Giventhevolumeorappeals,ii
appear 10 us that hoth the a58essoTS and the PAAB hav~ major challenges ah~ad.

. Finally, in the coming year we wil cominue our exterior review project by senior

staffofTesidentialp-opertyinPolkCounty. This process is heing done 10 verify that
lhe infonniion we hav~ ahoui a propery appears correct. For example, w~ are

looking for things Iikcnrw structurcs,improvenicnts or other changes to the home
t1aiwedon'thavconrccord. This is a routine proess; we wil not be eniering
homes unless invited. One-third orthe homes were reviewed fOT the 2005 as,essment

year, one-third ofihe horn." will he reviewed fci the 200 as,essrnent 
y 
eaT,andthe

reaining ono-third ofihe homes will be reviewed for tho 2011 assûssmont year. A
mapshowiiigthc arasschcdulcd for review is on page 12.

Ihopeyoufindtheinfoimtioninihsreportuseful,andthatyou\~iIleoniaçtme if you
have any questions or would like mOTe infoi-ation. As always, our offce wants to he

Y°llTesourceforp-operlyassessmentandrdatedissues.
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ACTION OF THE 2007 BOARD OF REVIEW

TOlal,"lueofrea,eslateconsioreaforprlest

The200780ardof Review considered 7234 prolests and 209 r""mmOld"tiins.

TDial "urnwofprotests byela"s otprop~rt:
Agriculluml
R~sídential
Comercial
Induettial

TOTAL

Numhorofpmle,t.donied 3082

NumtirofprQle8tsupneld
Arrnl"freuoctiún

4152

Land
ImprovcfTÆ\i,
Total arnunl of reduc¡ion

Numoor Dt protests thai receivBd sn mcrease
AmounlofinCfease

,"

L~nd
Improvements
TotolalTuniofincre3se

Trnlv"luoûf,""I~.ætecoosid"redrur'ecQmmendatios

Totnumberorrecomme~c1"t'on"bycl"""otpropcrt:
Agiicullufal 2
R~,identlÔl 167
Con'""rcial 40TOTAL 209

Nurntierofreoommendanonsforrodutions 93
Amount 01 feduGtion

land
Improvemets
Totalamoumotrsduclon

Number of recommndatlns for ;"oma.""
Amount of InCfoa,c

""
land
Improvement,
T~tal "",,iofircrease

Total Raal ESTata ProtosiS Reduced
Total Real Est.te Recommendalions Reduced
Total Rcol Est"te Prúte,ls Raised
To,,1 Re"1 EslaLe Recommeooalions Raise

Net Reduclio. of Real bt"ie-
Prolesl3 and Recorrndations

m
5686
1150"
7i34

; 3.2%",05.360

,
I
,

27,535.500
150.473.400
186.008900

,
,
,

142.J40
14,339.960
14.82,800

, 124.510.190

I
I
I

559.1QO
2,99.25-
3,555.35ü

,
$
,

9,371.650
1651,920

l1N3,570

, 186,008,90
, 3.555,35-
I 114,482,8001
, 1110235701

I 184.0.7,880
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STATEMENT OF ASSESSED VALUATIONS OF POLK COUNTY
As of July 1,2007

Real Properly , 27.327,216.270
New Conmuaion Add.d Jònuary 1. 2005 , 912,128.065
Re""lu,tion , 2,031,777,082
ProperlvRelurnedtol.x.lion I 27,327,130

Tot'l Real Propeny I 30,2Ð8.4~8.547

l."
Demolitions S 11,319,151
R~valu,tion, , 149,217,818
BoardofReviewAdl";lment,IR.E.Onlvl , 164,042,570
New Clain'ifo,Ta, "empi.."d NDn-Taxàble , 72,54,08D

(orl Decrees & (orrections I 31.457,360 $ ~28,790,9i8

Nel Real PrOpetly I 29,869,657,569

R.¡lroad and Utility Properly'
Ass."pd by Deportment of Revenue

F"II~.lueoIT.xableReaIProperty

L 1,037,14B,20o

, 30,906.86,774

L ~71),773,4SO

, 39,000,000

, 29,897,033,324

Le" Urban Reviiali,"lion,lnd"",jal E,.mptions, Pollui,on Control
and Fore,i & F'uilTree ,.emptio"s
Militorv",emption,.Estlm.led

IIDJLJSTtD~ALUEOfNnTAXABlEREALPROPERTY

.._......nn...................................................

Mon~v.ndCC"dll'- Cr~di( Unions 15 millsl , 26.993,4BO

. R'.r"".ndLA'~,P""Ly'.k."...""""'b"..De""''''ofRe'.'e""e''"~'',''.t'''.."f-"",,~.-O
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AB5TRACT Qf 2007
POLKCQUNTYASSeSS"'ENT

AS OF JU~Y " 20'

REAL PROPERTY

Inciodove.i50.00p",c:sOiToxabIePropef 10CVal""

Acncllur:IUlnd
R"""''"''(...k.,~''''''''¡."c~ün"gpmf'tyl
Commec,,'Prcl"rtie,
Industo'¡Pro;.o,

TOWNSHIPS
S 125,076,780 $
~ t,90,952,670 $

~ 365,27.100 $
$ 58,392,00 $

CITIES
22,535,390

'9,184,543,130
7,8J2,861,45O

JH,36..30

TotToxaOlRe:iE,",te' $2,456,-i9.1M $ 27.411,30a,:i0

MONEY&CREP,TslioO%)

Crecit Uni 15 miMsl
FiMoreCoopanieo(5mils)

,
,
,

''%'.2'2 $
,

~õ.142,1l'

1.R51,272 $ 25,142,1"-

IMPORTANT NOTE

D'JOlOtr.O...tekje4%ma'''lUmoJow"Olo'nc",¿\S"in'.''"51"te,111",ew~I 00 a ,"'lWc, olv",ue if'",
5ta!e.ie'"""'",9'""'e""sli'ow,.r"otarolackT",omontctthroMbocwi.lre,i""óedbyt,"
Deporlmeol of Re'erlUe ii Nove",

'Thev"'''doe,nolinkxeuti,yprperlya5Se''''''i''''''i"nme'''ofR.vc",



PROPERTY TAX TIMELINE

Janua'yi - ..

JAssessment al Prarirt(apprai.al date) 

l:''ar.o pnli; ,

Not,ficatio ta taxpayer 

¡

'" . ",
IWritte~appealstoBoardofReview ,

",
TotalValuatia~ by Class ReporedtaOeparlmentalRBvenue

¡

ugusi-S-
..

I Departmental Reve~ue issue. oqualization order i~ ood fiumbered year&

I
(Orders are is'U6d to CauntyAuditorta adjust values 

, alan e~tireclassolprapertiostatutorylevelofassessment)

¡
coer . avem cr

BoardofReviewfeco~venes iljurisdiction receives ai equalization order 

¡
, "" "" ovem er

Direclor of RevenuB iswes Rollback Factars 

anuary~owingyear),
County Auditar certifcs taxable value to ievyg bodi"s 

(lhisiicjud"sCOlJty,School,City.Asse.sor, and Area Scloo) 

ar Cites couni~si:~n 1 SCOO,
Budget are.ubmitted 10 CountyAud;tor 

"
I,

Auditarcellieslaxli,tlaCauntyTreasurer
(iaxes are due in two payments; September 30 ""d March 31) I

¡

~Ii

MonmOlMay
Baard of Review in Session
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SURVEY OF NEW HOMES BUILT IN POLK COUNTY

CITIES 1993 1994 1995 1996 1997 1998 "" 2000 2001 2002 2003 2004 2005 2006

Alleman , , 0 " , 0 0 , , , ,

Altoona m '" eo ''" '" '"' '" ,'" '" m '""
Ankeny '"' '" '" '" '" '" '" on 1068 1345 '"
Bondurant " " " " " " " " '" " "
Ca~JSle , 0 , , 0 , 0 0 , 0 0
Cilve " "' " " " " " '" " " ,
Des MO"es '" '" m ;;0 '" m '" '" '"0 '" '" ''" "0 ,,,
Elkhart , 0 , , , 0 , " " " "
Granger 'ô " ,
Grimes '" " " "' " '" '" eo '" m ",
Johnston '" '" ", '" '"' m no 329 '"' '" ,,,
Mltchelv,lIe , , , , , , " 0 , , ,
PleasanlH;U " " " '" " '" '" ,eo '" '"' '"
PolkCily " '" " " '" " " " W " "
Runnells 0 , , , , , " , , , ,
Sheldahl 0 , , 0 0 , , , 0 , ,
umanwl~ '" '" ,,, '" '" '" ", ", ", m '"
West Des Moines '" '" ,eo ;0 '" '" '" '" '" " "
WIr~sQrH~iihts , , 0 0 , , , , , , ,

TOWNSHIPS 1993 1994 1995 1996 1997 199B 1999 2000 2001 2002 2003 2004 2005 2006

~." , , , , 0 , 0 0 0 ,
Beaver , , , , , 0 " , " "
Bloofield , 0 , , 0 0 , 0 , ,
Camp " " '" , " '" " " '" "
Clay , " " , " , " , " ,
Crocker " " "' '" 00 " ,e " " H
Delaware " " '" " " , " , " ,
Douglas " " " , , , , , , ,
Elkh.rt 2 , , " " " 2ò " " '"
FourMile " " " " " " " n " "
Frankl,n '" " " " " " n " " "
Jefferson " " " " "' " " " " '0
lincoln , , 2 , ; , 2 , , ,
Mad;son , 0 2 , , , , , , 0

Saylor " " " " " " " " " ~
Unio~ , , , , , , , , , ,
Walnut 0 0 , 0 0 0 , 0 , ,
Washington , ; , , , , , , , 2

Webster , , , , , , , 0 , ,
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MISCELLANEDUS INFORMATION AND STATISTICS
POLK COUNTY

New Building Permits Processed
Divisions of Exisling Property (As of 08/2712007 )
New Plats (As of 08/27/2007 )
New Homestead Tax Credits 200612007
New Military Exemptions 2006/2007

10.111
268

46
7,752

904

Classes and Numbers of Properties Assessed:

Agricultural Parcels

(Property 
used for Agricultural Purposes)

5828

Forest & Fruit Tree Reservations (Acres) 6,229

Vacant Taxable Parcels Agricultural
Residential
Commercial
Industrial

4,648
14,394

1.945
433

Improved Taxable Parcels AgriCl.llural
Residential
Commercial
Industrial

1.180
132,713

8,517
320

......................................

Average 100% Assessment of Residential Property $157,187

......................................



Polk County Assessor
Residential Revaluation Projects 2007, 2009, 2011
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EXEMPT PROPERTY AS OF JULY 2007

PDlK COUNTY

RELIGIOUS INSTITUTIONS

ChUfches& Church Headquarters
Parsonage'
Recreation Properly,Chu,chCamps, Etc.

$ 478,121,420

$ 19,222,850

$ 98,715,230

LITERARY SOCIETIES

Communitv PI'y Hou,e $ 14.133,66-

LOW RENT HOUSING

DweIl1ng,&Apartment; $ 31.597,680

VETERANS ORGANIZATIONS $ 2.399.710

CHARITABLE & BENEVOLENT SOCIETIES

Ho,pital,
FfaternaIO'gani,ation,
AgriculturalSocietie,
Retirement & NursinBHome,
Others IY,MCÄ, Y.WCA. etc.)

$ 365.142.70

$ 14.423,SO
$ 7.493,350

$ 108.752,810

$ 228.513,810

EDUCATIONAL INSTITUTIONS & CHURCH SCHOOLS $ 288.525,600

POLLUTION CONTROL (Industrral M & E a~d Bldg$.l $ 4,524,740

URBAN RE~ITALIZATION TAX EXEMPTION I 904,144,740

INDUSTRIAL PARTIAL EXEMPTION I 27,325,520

NATURAL CONSERVATION I 740,030

fOREST & FRUIT TREE PRESERVATION (6229.1935 Acres) I 23,012,980

HISTORICAL $

IMPOUNDMENTS , 44.020

TOTAL EXEMPT PROPERTY S2,617.834.810
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COMPARISON OF TAX RATES PER THOUSAND
FOR TAXES PAYABLE FISCAL '06-'07 TO '07-'08

AS COMPILED BY THE POLK COUNTY A.SSESSDR'S OFFICE

JURISDICTION FlY '06-'01 FIY'07-'OB

AMES 31.15070 30.73685
CEDAR RAPIDS 36.26634 36.14047
CLINTON 40.29685 39.79537
DAVENPORT 39.16551 39.20993
DES MOINES 45.93393 45.89578
DUBUQUE 33.30424 34,39736
IOWA CITY 38.22576 3883044
MASON CITY 33.S9032 34,36274
SIOUX CITY 44.04614 45,34487
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State Rollback History by Classification
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2007 Assessed Value bvCitv 

" R..idential Com.rcial Indu51nal Ag~cultur.1 Total
Norwl. , , , , , , , 1,700 , 1.00
Sheldahl , 5,86,600 , 64,200 I , I 258,780 , 5,20,58Q
Gran¡er , 11,623,200 , I . I 24,330 , 11.6-7,530
Car1iola , 3,689.400 I 4,9g3,DO , 4,975,00 I 1.456,510 , 15.113,910
Runnels , 19,69'.890 I 1,652,50 I , I 1'4,600 , 21.458,900
Eikha~ , 22,284,200 , 2,35,520 $ 107.50 I 692,680 , 25.8~9,90
Alleman , 27,367,700 , 4,556,90 I I 1,g12,990 , 33.837,590
Milçllville , 61,54',940 I 1,851,410 , 3,117,00 , 1,558,720 , 74.069,070
Bondurnt , 151,341,890 , 24,628,930 , 3,06'.00 I 2,U79.750 , '8'.71',~7Q
Polk City , 203,891,980 , 22098,590 , ~.~ $ 363,60 , ~26,558,670
WirdsorHeights I 30,157,850 I 89,\97,210 I , I , , 395,955,060
Grimes , 346,716,50 I 152,96,540 , 5,28~,6Gl , 4,300.530 , 50,267,170
Pleessni Hi~ , 446,215,940 , 114,217,670 , 5,743.00 S l,4ll.OOO , 567,66-,690-," I 892,301,700 I 388,549,120 , 10,739.700 , 3,272240 , 1,074,862,760
Clivø , 817,901,180 I 535,323,90 , 18.826,500 , 20,690 I 1.372,072,270
JohritQn , 1,232,207,200 I 346.755,300 $ 1,766,400 , 3,041.670 , 1.~3.n0,770
Urbnd.le I 2.00,874,470 I 948,000,020 , 17,762.50 , 2,957.030 , 3.008,5(1,020
A¡kary I 2.479,852,080 I 665,54",690 , 68,786.90 , 6203.800 I 3.218,485.470

l~estDeSMoineS
I 2.29,99,06 I 1.373,342,(10 , 3-,004,73- , 4,288.350 I 4.143,626.080

De Moi"". I 7.507,473,160 I 3,170,241,020 , 196,S84,030 , 5833.330 I 10.882,5316-0



Residential Sales Statistics
Polk County
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NumbercfSalesbyYear&Quart.

B:
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Sale Qune.

'"Cr.'

NumM. at Sales byYea.& Quarte.

Sales Quarler 

Sale Year lstQtr 2ndOt 3rdQU
2005 1.906 3,217 3,161"" 2,017 3,107 2,975
"'" 1,781 2,646 2,467
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Median Sale Pric by Yelf & Quartet
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Median Sale Price byYear& Quarter

Sales Quartr 

Sale Year 'stQtr 2ndQlI 3rdOl'
2005 $137,700 5143.200 $144.90
'000 $145,00 5147,900 $144.95
2007 $144,950 $150,00 $152.00
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MecianSalePriceISq.Ft.byYsar&Quartr
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Median Sale PrlcftISq.FL. by Year & Quartr

SalesCuai1e,
Sale Year tstQlr 2ndQtr JrdQtr

I ~~: $110.14 $113.54 S113.44

$114.38 $"6.07 5114,41"" $113.23 $"6.69 3116.62
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NumblrofSaies by Monlh

Year20D7
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Median Sale Price by Month

Year2007

B I"~~l I'..,'~ 8

.."' ."', ""'" ~, ." -
SOL. Month

Median Sale Price byMonth_Yur207

Sale Month SalePnce
January $141.000
Febtuary $144.000
March $148.00
April $147.000
M., $151.900
June $150.000
July $154.50
August 5150.000
September $150.00
Octobr 515O.:m
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Median Sale PriceSq,Fl by Monlh

Year2007

"" n "."

.ø.. ,...~. "". ,,. ,- ~, __ ",,.. "=.".,
SaI.Monlh

Median Sale Prlce/Sq.Ft. by Monlh_Y&ar207

sale,~~~ISq
SaleMonl/ FILivinArea
January $111,14
February $111,96
March $1'5,13
A¡ril $116,12
M" $116.2
June $117,57
July $117,20
Auust $1'5,55
September $1'6,92
Ocober $1'8,37
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NumoorofSalesthroughSeptember

Years2004-200r

"'f)

I- I-
I- I- I-

0 I- I- I-
a I- E3 I- §J I-

0 I- I- I- E3

, I- I- I-
, I- I- I-
,

'0,::

.'1t

"':0

'E ~"'",
~ '-co
U

w
,~
,~
"x.

,~ """ ,~ ~,
S.IeY.ar

Numbe,,,fSalesthroughSeptember

Sale Year Count
200 7,976
2005 8,30
2006 8.99
2007 6,896



Sales Ratio Study
Polk County

Residential 1 & 2 Family Dwellngs
Year 2007
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AssessorsuseinassappraisaiiechniqL1e~loestimatethecurrentmarket value of property
intheirjurisdictions lor 

propery lax purpses. The assessor's estimatcs of property
value govern the ùisiribution of property taxes, a major source of1ocal govemmom¡
rcvtmuc. The mass appraisal system must produce aceurate and Niuii.hle value estimates
iflhe propert ta:\: is to be fair, Thus, quality control is paramount. The maitay quality
contrl technque usooby assessors is the sales ratio siudy, in which apprais ed(asscsscd)
values arc compared to markel values (sales prices). A sales raiiois the ratio hetweena
parcel's assessed value aid iis estiried markci value as rcprcsentedh yanopen-mUTket,
amls-kngthsale.

The two major aspeer, olmeasiirin¡; appraisa! accury in a sales ratio srudy arc appraisal
levcl and appraisal imirormily, Appraisallevclreferstotlcovcrall,ortypical,ratioal

whichproperiesaral'praised, Appraisal uiiiformiryrcfers to the fair and "'luitable
tl\Jatmeniufindividualpropenies.

:'leli.ure.ofApprliisaILevd

Mea.ures of central tcnd"ncy aTe 11ed to estimate the overall appraisal Icv c1aiwhich
propcry is assessed in Oiie convenient staiistic. Thcrcarwruileasurcsolceniral
teiidcncy ustl iii lhisraiio study: the mean. the mcdian, and th.i weighted mean.

The mean ratio is the coinoii average obtained hy adding aliihe niiios and dividing by
the number of ratos. The median ratio ;s the middle ratio wlien they are araycd from
lowest to highest. The wei!lhled mean ratio is the sum of the asscssments divided by the
.umofthesalc.priees. Itis.ocalledbeeauseitwcightseaehraiiobyits.alcprice. The

median ;s less aiTecloo oy extreme ratios than the other measures of eemral tendency,
BocauseofthiS,ihemedianisthegenerallyprcferredmüaureofeentrallendeneyfor
direi equalization, monitorig appraisal performance, deteniiiil1g re¡¡ppraisal priorities,
or evaluating thc need fora rcappraisal.

Contìdencc intervals can he calculated for ihcthee measure. of central tendency, which
help conc1ude whethei.-quired assessmenilevclstandardshavcbccn violate d. for
cxample,a95peienteonfdeneeinicrvalwouldsuggest thatol1e can be 95peieeiit
Lonfidcnt that the tre median apprai.al level i~ helwe",n the two interval values,

lowalawrcquircsihatih~appraisallevelforassessmentsofresidential propenies be at
iOOpcrccnt loreachasses~()rju-i5diction. if the actual Icvd dcviaics IÌ"om the legal level
bymorethanfivepeicenl,thevalueestiintesbcingsrndicdwonldneedtoheupdaled.
In Iowa, this occurs evcr odd nurnbcrcd year.

.\leasurl"ofAppraisalL-nifurmity

.\1casurcs of disperion are used to measure apprai.a1 uniformity. The two mosi u,eful
measure~ of appniisal unifomùty ar the coeffcient of dísper~ion (COD) and the priee-

relaied differemial (PRD).
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The coefcienl of dispersion (COD). the most common measure of equity in mass
apprasal,cxprcssest!eavcragcabsolUlcdcviationofindividualratiosfromtliemcdian
r:iio as a percentage. A COD or 1 0.0, for example, means ila! properties arc, on
avcrage,apprai""dwiihiT110.0po:cenloflheniediana~sessm""iie\'ei-

Theprice-related dijereliili/ (PRD) provides an index of price-related bias, indicating
whetlierlow-andligh-valucpropcrtcsarcasscsscdaithcsaieleveL. It is the ratio of
the mean ratio to the WC¡ghled mean ratio. ?RDs that exceed i .03 suggest that high-
value properties arerela\ivdy imdei-valuc'l PRDs Llnùer 0.98 indicate lmv-value

properies are relatively under-valued,

Sale~ Ratio Performance- Standard~

The Standard on RaiioSlLlÙies.puhlisli'!in 2007hy\lielniernational Associaiionor
Assessing OfTcen (TAAO), has suggested sales raiio perfonnance slandan.!, rOT

jurisdictioDS in which curent maret value is the legal basis for assessm em, In general.
when these standards are not met, reappraisal or other corrective measures should be
taen. Following arc the salcsraiiopcrformanee standards in the publication memio ned
aboveforsinglc-tàmilyresidiJtialprop,iriies:

""
Newer, more homogenous areas
Older. haterogeneous areas
Rural fesidanlial and seasonal

Measure 01 Centfal 

Tendencv
0.90.1,10
0.90-1,10
0.90-110

000
5,Ot010.0
5010150
5.01020,0

'"0
0,98-1.03
098-103
0.98-1.03

Polk COUDn- Sales Ratio Study (1 & i l"mily DwellDgs)

InPo!k Coumy, though August of2007, there were 4,250 reidential sales of 1 & 2
famly dwellings ihat were considered open-market, an's-lcngth sales. These saes were

used to calculate the statisties deserihedahove tiirthisstudy.

A 1 pe.i:l lnm was also performed on the sales, which dlsTegaril tli~ i"w~SI 1 perceni
of the sales ratios and the highest i percentofthesalesraiios, Trimming the sales can be
useful in mas appraisal,whcn: extreme values eanmask tlie uiiderlying di stributionof
ile dala. After doing a i percent trim, there were 4,166 sales that were used to ealeulaw

thesalcsratiosiatisties.

On ihefollowing pages are ehal1sthai havetlieresults of the sales raiio study for Polk
Couniyusingresidentialsalesofl&2famlydwellingsoceurringthroughAugLst2007.
There ar also some graphs that show trends and pallems oftlic residential real estate
market in Polk County,
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Ratio Sfalistcs fo 1 & 2 Faml/y Dwellngs-Based On 4,250 Salss

Ratio Statistics for 1 & 2 Family Dwel/ngs afl 1% Trim _ Based On 4.166 Sales
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The aoovc two chars shów that ihe CUlTent median ratio tor Polk County is .964 or
96.4%. This meets the IAAO's suggested peronnance stadard and is within 5%orthc
leg¡¡11evel in Iowa (100%). Thus, at this point in time, thcrcwould bc no need to adju,t
assessments, Watching the market during the rest or2007 and 2008 win give w; an
indicatoiiofwhcrcassessmcnt~shouldbe for 2009.

The COD al1ii a 1 % trim is 9.6%, which means tht, on average, residential asscs~mcnts
in Polk County are within 9.6% of the median assessment level (96.4%). The PRD also
mec the I'A.Ü's suggested performance staiidar and indicatc~ thai 101'- and high-
valued propcrtks are relatively being assesscd at tht' same 1eveL
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Piol of Salas Ratio with Sale Price

o

",",= ""',"'.0 _,-", ""'-,-'!'.'"'''''"'',~~.''''''-:'"''','':O'',il,OC
Sale Price

Plot of Sales Ratio with Sale Price -1% Trim
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Sale Price

The above chans show the distrbution of the sales raLio, againsiiheir sale prices. The
lineonthesalcsratioaxisail()%repestml'thelegalas~5snientJevel,lhescchart5
support the PRO statistic ahove, which imlicates that low- and high-,'alued propcries are
rclativclyassessedaiilie ~amegenera1level.
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The chart below shows the median ratio and COD for each city in Polk County. One can
seewhydiffertciiieshavcdiffcrcntpcrccntadjl1stmenisinreassessnienlyears,
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2007 Sales Ratio Statistics by City

.11""..Sal'R"'~

.C-'.'-"ent",Do..""

City

By planing the nicipmcals of the sales raiios (sale price/assessment) over iime, one can
visl1li1e any inf1ationideflation treiids in the markct. 1nthccharbdow,onecanseelhal
the markel iii 2007 is slightly increasing, bui al a slower rate than in rc ccntyears.
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The following chart shows that market activity increases during the spring/summer
months and ùecreases durig the falliwintcr months. This patter is prelly consistem
rmm yeor-to-year. The spring/summer months are a good time to be selling a home.
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The resideniial real estate market in Polk Coiinty ha, heen increasing during the last
seven years. The median average sale price in 2000 was roughy SL 10,000, whiic in 2007
itisTOughly$ISO,OOO. The s.asonal paitems are also apparent here.
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The median average sale price per square foot of living area has also heen i ncreasing
durig ihe las seven year, which 3gai poinis 10 an upward movemeni in the residen tial
real estate market. The nicdian average salc price/sq. lì. in 2000 was roughly S90,whi1c
in 2007 ii is roughly $117.
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