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APPROVIG AN ECONOMIC DEVELOPMENT LOAN OF $5,000 TO CFI SALES, INC.

WHREAS, on December 7, 2009, by Roll Call No. 09-2196, the City Council approved preliminar terms
of an economic development loan in the amount of $5,000 to CFI Sales, Inc. to serve as a required local match for
Iowa Deparent of Economic Development (IDED) financial assistace for the renovation at 1701 East Euclid in
Des Moines; and

WHREAS, the project wil allow for the consolidation and expansion of CFI Sales, Inc., retaining 30 jobs
and creating 16 new positions over thee years. The Iowa Deparent of Economic Development requires local
paricipation in projects seeking State financial assistace; and

WHREAS, the City desires to accomplish a public purpose by dispensing fuds to a project that wil involve
private investment and the creation of new jobs and income pursuant to Iowa Code Chapters 15A and 403; and

WHREAS, the public gains and benefits generated from this economic development activity are waranted
in comparison to the amount of funds invested.

NOW, THEREFORE, BE IT RESOLVED by the City Council ofthe City of Des Moines, Iowa:

1. Approval is hereby given for an economic development loan in the amount of $5,000 to CFI Sales,

Inc. A copy of the loan documents are on file in the Offce of the City Clerk.

2. That in the event the other private or public commitments materially change, the City Manager or his

designee is directed to make a recommendation to the Council as to whether the proposed City contribution is
necessar or appropriate, and as to whether the amount, rate, and terms of the City's contribution should be re-
negotiated.

(Council Communication No. 11- 2.,12- Attched)
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