
* Roll Call Number Agenda Item Number

25
Date ______Amj-l9-Li-QU____mmm_

APPROVAL OF RECAPTURE AGREEMENT TEMPLATE FOR THE
HOME ASSISTED HOME BUYER PROGRAM

WHEREAS, the City of Des Moines Community Development Deparment administers HOME
Investment Parnerships Program (24 CFR 92) fuds to create affordable housing for low income
home buyers by providing financial assistace to home buyers and developers; and

WHEREAS, the HOME program requires a period of affordabilty durng which housing must
be occupied by a low income family (below 80% of area median income) as their primar
residence; and

WHEREAS, 24 CFR 92.254(a)(5) of the HOME program final rule requires that if a property is
sold during the period of affordability the HOME fuds must either be recaptured or the property
must be sold to another low income household which is termed the resale option; and

WHEREAS, the City of Des Moines, has a recaptue option for home buyers assisted with
HOME fuds as par of the 2012 Consolidated Plan,

WHEREAS, the recapture option for HOME fuds is in the form of a lien wherein the HOME
assistance disbursed to the home buyer is forgiven over a period of time but the amount not
forgiven is recaptured if the house is sold or transferred during the period of affordability; and

WHEREAS, staff has prepared a revised Recaptue Agreement, Lien, and Restrictive Covenant,
for eligible purchasers that reflect the new recapture provisions; and

WHEREAS, staff recommends approval of the revised forms that are on file in the City Clerk's
office.
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NOW, THEREFORE BE IT RESOLVED by the City Council of 
the City of Des Moines, Iowa

that the revised HOME Recapture forms are hereby approved for use subject to final approval
by the legal deparment and the Communty Development Director of the City of Des Moines is
authorized to execute the HOME Recapture forms on behalf ofthe City in administration of 

the

HOME program.
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