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APPROVAL OF REVISED FINAL DEVELOPMENT PLAN FOR
WATERFRONT LODGING, INC., PROJECT AT 2ND AVENUE AND WATER STREET

WHEREAS, on January 23, 2012, by Roll Call No. 12-0121, the City Council approved
an Urban Renewal Development Agreement (the “Agreement”) and a Conceptual Development
Plan whereby Waterfront Lodging, Inc., represented by Ravi Patel, its President, has undertaken
to improve the Property bounded by 2nd Avenue and Vine, Water and Market Streets, by the
construction of the following Improvements:

e The construction of a hotel having approximately 125 to 130 lodging rooms and a
parking garage providing space for approximately 238 parking spaces, to commence
within 90 days; and

e The construction of a second hotel having between 100 and 120 lodging rooms, to
commence by November 1, 2018,

with the design of the garage and the exterior materials used on all the buildings to be in
conformance with a Final Development Plan to be approved by the City Council after further
review and recommendation by the Urban Design Review Board; and,

WHEREAS, on February 6, 2012, by Roll Call No. 12-0149, the City Council approved a
Final Development Plan which approved the design of the garage and the exterior materials to be
used on all the buildings; and,

WHEREAS, Waterfront Lodging, Inc., has requested that the City approve a proposed
Revised Final Development Plan which changes the footprint and the exterior materials for the
garage and hotel buildings; and,

WHEREAS, the site plan for the project as shown by the proposed Revised Final
Development Plan has been reviewed and conditionally approved by the Plan and Zoning

Commission; and,

WHEREAS, the City Manager recommends that the City Council approve the proposed
Revised Final Development Plan.

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des
Moines, Iowa, that the proposed Revised Final Development Plan presented by Waterfront
Lodging, Inc., is hereby approved as presented.
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