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COMMUNICATION FROM THE CITY MANAGER REGARDING PRELIMINARY
TERMS OF AGREEMENT WITH BLACKBIRD INVESTMENTS, LLC, FOR
DEVELOPMENT OF THE EAST SIDE OF THE FORMER YOUNKERS SITE AT 701
WALNUT STREET

WHEREAS, Blackbird Investments, LLC (Justin Doyle, Partner, 130 East 3™ Street Des
Moines, Iowa 50309) is proposing to develop the East Side of the Former Younkers site at 701
Walnut Street and construct a 26 story tower of consisting of both commercial and residential
units, and

WHEREAS, the developer has provided the Office of Economic Development with a
financial analysis of the project, indicating a gap between actual project costs and the project
appraisal and seeks a financial assistance package to be provided from project generated tax
increment as more specifically described in the accompanying Council Communication.

MOVED by to approve the preliminary terms of
agreement as set forth in the accompanying Council Communication, and to direct the City
Manager or his designee to negotiate final terms of agreement for future consideration by the City
Council. '

(Council Communication No. 16- 6"”2 )
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