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RESOLUTION APPROVING ASSUMPTION AND EXTENSION AGREEMENT
FOR CITY LOAN WITH HOXIE'S ADDITION, LC

WHEREAS, on December 18, 2000 by Roll Call No. 00-4656, the City Council approved a Loan
Agreement, Promissory Note, Subordinate Real Estate Mortgage for $400,000.00 with Principiant Hotel
Company, L.C, guaranteed by Jeffrey Hunter for renovations of the commercial buildings located at 10% and
Walnut Street, Des Moines; and

WHEREAS, Principiant Hotel Company, L.C. is being dissolved and its properties assigned to Hoxie’s
Addition, L.C.; and,

WHEREAS, Company is requesting that the City provide for an assignment and new loan agreement that
includes continued personal guarantee and additionally an Assignment of Rents and Lease from a ground lease
and parking lease revenues from Davis Brown Tower; and

WHEREAS, an agreement assigning the debt to Hoxie’s Addition and securing the debt with an
Assignment of Rents and Lease has been negotiated with Hoxie’s Addition and approved by the legal
department.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des Moines, lowa that the
Assumption and Extension Agreement assuming the city loan by Hoxie’s Addition, LC and the Assignment of
Lease and Rents is hereby approved and the City Manager or his designee is authorized and directed to execute
any documents on behalf of the City.

(Council communication No. l z’ 5{ 2!2 )
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