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COMMUNICATION FROM THE CITY MANAGER REGARDING PRELIMINARY
TERMS OF AGREEMENT WITH CAREY INVESTMENTS, LLC FOR
NEIGHBORHOOD COMMERCIAL REVITALIZATION PROGRAM LOAN FOR
RENOVATIONS AT 1700 EAST UNIVERSITY

WHEREAS, Carey Investments, LLC is proposing to do renovations to the property at
1700 East University, and

WHEREAS, Carey Investments has been able to obtain financing that would include a
Neighborhood Commercial Revitalization (“NCR”) Loan in the amount of $185,000 as more
specifically described in the accompanying Council Communication.

MOVED by to approve the preliminary terms of
agreement as set forth in the accompanying Council Communication, and to direct the City
Manager or his designee to negotiate final terms of agreement for future consideration by the City
Council.

(Council Communication No. 17-5 (pZ— )
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