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5,

RESOLUTION ACCEPTING PLANNED UNIT DEVELOPMENT (“PUD”) RESTORATION
BOND FOR PROPERTY LOCATED IN THE VICINITY OF 1300 TUTTLE STREET,
KNOWN AS GRAY’S STATION

WHEREAS, on August 14, 2017, by Roll Call No. 17-1407, the City Council approved
rezoning of the property in the vicinity of 1300 Tuttle Street known as Gray’s Station as Planned
Unit Development (“PUD”); and,

WHEREAS, HRC NFS I, LLC, is seeking a grading permit for construction on property
within Gray’s Station PUD located in the vicinity of 1300 Tuttle Street; and,

WHEREAS, the City Engineer has approved the amount of the security.
NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des Moines,

Towa, as follows:

1. Subdivision Bond No. IAC 586976 from Merchants Bonding Company, in the amount of
$386,900.00, is hereby accepted and approved as adequate security for the restoration of the
site to be developed in the vicinity of 1300 Tuttle Street.

2. The City Clerk is hereby directed to hold the bond as security for the restoration of the project
site until otherwise directed.
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