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Date March 19,2018 ..

RESOLUTION AUTHORIZING THE CITY MANAGER TO NEGOTIATE AGREEMENT BASED ON
PRELIMINARY TERMS WITH NELSON DEVELOPMENT, LLC FOR
RESIDENTIAL AND COMMERCIAL DEVELOPMENT AT 418 E. GRAND AVENUE

WHEREAS, Nelson Development, LLC (represented by Michael Nelson, President, 216 6™ Avenue,
#200, Des Moines, TA 50309) has submitted a developer-initiated proposal to construct a 399-stall parking
structure and a 5-story mixed use building with approximately 36,000 square feet of commercial, retail and office
space on the ground floor and second story, and 105 market rate residential apartment units on the upper three
stories, on private and City-owned property located at 418 E. Grand Avenue in the City’s East Village; and

WHEREAS, the City’s Office of Economic Development suppotts the developer-initiated proposal to
foster residential and commercial development and construction of a parking garage, subject to City license for
133-ground level spaces therein, in the City’s East Village; and

WHEREAS, the City Manager’s Office and Developer have discussed preliminary terms of agreement
regarding the proposed development, all as more specifically described in the accompanying Council
Communication; and

WHEREAS, the sale of the City-owned property within the project area is subject to the thirty-day
notification requirements set forth in Towa Code Section 403.8.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des Moines, lowa, that the
accompanying Council Communication No. , setting forth the developer-initiated proposal and
preliminary terms of agreement with Nelson Development, LLC, is hereby received and filed, and the City
Manager is hereby directed to proceed with negotiation of a development agreement with the developer consistent
with the terms set forth in said Communication,

(Council Comm. No. /E-12 j/ )

MOVED BY TO ADOPT.

Ul Zunk.

/(G(Ienna K. Flranj(> Assistant City Attorney
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