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Date ____March 19,2018

APPROVING SUBMISSION OF APPLICATIONS TO
IOWA ECONOMIC DEVELOPMENT AUTHORITY FOR
“OPPORTUNITY ZONE” DESIGNATIONS

WHEREAS, the recently approved federal “Tax Cut and Jobs Act” (Public Law 115-97)
includes new incentives for investing in low-income communities designated as “Opportunity
Zones”™; and

WHEREAS, the Opportunity Zones are designed to help revitalize communities through
additional private investment by allowing corporations or individuals to invest their capital gains
into an “Opportunity Zone Fund” which will defer, reduce, or eliminate the federal taxes on such
gains related to amount of time ivested; and

WHEREAS, the Opportunity Zones are administered by the U.S. Department of the
Treasury, following nomination by State Governors of eligible census tracts for designation as
Opportunity Zones when compliant with the definition of “low-income community” or contiguous
to a low-income community; and

WHEREAS, the Iowa Economic Development Authority (IEDA) has distributed a list of
247 eligible census tracts and requested that each city or county containing eligible census tracts
submit applications for areas to be designated as Opportunity Zones, with 60 census tracts in lowa
to be so designated; and

WHEREAS, additional criteria to be used by [EDA to review applications for Opportunity
Zone designations include: community vision, economic hardship, past successes, average
unemployment rate, and community plan if awarded an Opportunity Zones designation; and

WHEREAS, the City Manager has reviewed the eligible census tracts in Des Moines and
is recommending that the City submit an application to IEDA for nine (9) census tracts, as
identified below and shown on the attached map, to be designated as Opportunity Zones based on
the IEDA criteria.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, Towa, that the City Manager or his designee(s) are hereby authorized and directed fo
submit applications to the Iowa Economic Development Authority for designation of the following
census fracts as Opportunity Zones, prioritized as listed below, and the Mayor is authorized to sign
the applications prior to submission:

Census Tract 26 Drake Zone
Census Tract 11 Drake Zone
Census Tract 52 Market Dristrict/Columbus Pk/Downtown Zone

Census Tract 42 Market District/Columbus Pk/Downtown Zone
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Census Tract 51
Census Tract 49
Census Tract 50
Census Tract 7.01
Census Tract 3
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Market District/Columbus Pk/Downtown Zone
6™ Ave/River Bend Zone

6™ Ave/River Bend Zone

Harding Hills/River Plaza Zone
Eastgate/Grand View Zone
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