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APPROVING CONTINGENT PURCHASE AGREEMENT WITH EAST VILLAGE
GREEN LLC TO PURCHASE REAL ESTATE AT 306 S.E. 5TH STREET.

WHEREAS, Ease Village Green intend to purchase real estate located at 306 S.E. 5™ Street
and has a desire to sell the real estate for $2,333,000.00 if certain contingencies arise between now
and July 1, 2020 subject to a six-month extension; and,

WHEREAS, the City has an interest in purchasing the real estate for the same amount if it
becomes available for sale within that time period and is willing to agree to the purchase.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des Moines,
Towa that the attached Contingent Purchase Agreement is hereby approved and the Mayor is
authorized and directed to execute the agreement on behalf of the City.
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