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APPROVING APPLICATIONS FOR JOWA FINANCE AUTHORITY
STATE REVOLVING FUND CONSTRUCTION LOANS FOR THE
LOWER OAK PARK AND HIGHLAND PARK SEWER SEPARATION PROJECT
AND THE NEAR WEST SIDE SEWER SEPARATION PROJECT

WHEREAS, by Roll Call Nos, 18-1031 and 18-1032 of June 11, 2018, the City Council held a hearing on the
issuance of Sewer Revenue Capital Loan Notes and instituted proceedings to take additional action for the authorization
of a Loan and Disbursement Agreement and the issuance of not to exceed $23,500,000 Sewer Revenue Capital Loan
Notes; and

WHEREAS, by Roll Cali Nos. 18-1033 and 18-1034 of June 11, 2018, the City Council held a public hearing
on the proposed issuance of Stormwater Management Utility Revenue Capital Loan Notes and instituted proceedings
to take additional action for the issuance of not to exceed $71,700,000 Stormwater Management Utility Revenue Capital
Loan Notes; and

WHEREAS, City staff has prepared a construction loan application to the Towa Finance Authority for a State
Revolving Fund loan for the Lower Oak Park and Highland Park Sewer Separation Project in the amount of
$12,186,000; and

WHEREAS, City staff has prepared a construction loan application to the Iowa Finance Authority for a State
Revolving Fund loan for the Near West Side Sewer Separation Project in the amount of $18,500,000.

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des Moines, Iowa, that the State
Revolving Fund construction loan application for the Lower Oak Park and FHighland Park Sewer Separation Project and
the State Revolving Fund construction loan application for the Near West Side Sewer Separation Project are hereby
approved and the City Manager is hereby authorized and directed to sign the construction loan applications on behalf
of the City and timely submit the applications with all supporting documentation to the Iowa Finance Authority.
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