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APPROVAL OF BLIGHTED PROPERTY REHABILITATION (BPR) PROGRAM
AGREEMENT WITH RALLY CAP PROPERTIES, LLC FOR REHABILITATION OF
PROPERTY LOCATED AT 693 19™ STREET

WHEREAS, on January 8, 2018, by Roll Call No. 18-0075, the City Council approved the Blighted
Property Rehabilitation (BPR) Program and Program Policy to provide financial assistance to investors,
non-profit organizations, and other qualified developers for projects involving the acquisition, demolition
and/or rehabilitation of vacant, abandoned and/or blighted residential properties in the City of Des Moines,
and directed the Community Development Department to administer the Program; and

WHEREAS, Rally Cap Properties, LLC has submitted an application for funding assistance under the BPR
Program to rehabilitate the property located at 693 19" Street (“Property™); and

WHEREAS, the Property is listed as a contributing resource to the Sherman Hill National Historic District
and is part of the Local and National Sherman Hill Historic District; and

WHEREAS, the Sherman Hill Neighborhood Plan includes an objective to preserve the historic character
of the neighborhood while improving existing housing stock through rehabilitation, repair, and development
in order to maintain the neighborhood as an atfractive place to live for a diverse array of people and families;
and

WHEREAS, the Property was previously divided into multiple rental units and is currently vacant,
abandoned and blighted, resulting in declaration as a ‘dilapidated property’ by the Neighborhood Inspection
Division in 2014; and

WHEREAS, Rally Cap Properties, LLC proposes to rehabilitate the Property by downsizing the existing
building as a single-family residence, with proposed rehabilitation to maintain the historical integrity of
design and materials in compliance with the Secretary of Interior’s Standards; and

WHEREAS, the proposed changes require Rally Cap Properties, LI.C to forego the federal tax credits (20%
of repair costs), approved workforce housing tax credits for two accessory units ($15,000 per unit) and 5-
year of rental income from three units, thereby decreasing its financial resources; and

WHEREAS, the Community Development Department has reviewed the request for funding assistance to
help bridge the funding gap to rehabilitate the property as a single-family dwelling, and the proposed project
meets the requirements of the BPR Program policy for funding in an amount not to exceed $66,000.00; and

WHEREAS, the Community Development Department and Rally Cap Properties, LL.C have negotiated an
Agreement, pursuant to the City’s BPR Program, to provide $66,000.00 in the form of a forgivable loan to
Rally Cap Properties, LLC for the rehabilitation of Property.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des Moines, Iowa, that:
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Date April 8, 2019

1.  The Blighted Property Rehabilitation Program Agreement between the City of Des Moines and Rally
Cap Properties, LLC for rehabilitation of the property located at 693 19" Street, as on file in the City Clerk’s
Office, is hereby approved and the Mayor is authorized and directed to sign said Agreement.

2. The Community Development Department is authorized and directed to administer said Agreement,
and the Community Development Director is authorized to approve and execute non-substantive
amendments to said Agreement and to present any substantive amendments to the Agreement to City
Council for consideration and approval.

(Council Communication No. / Q- / ", 8’)

MOVED BY TO ADOPT.

e

AGlenna K. Frank, Assistant City Attorney

COUNCIL ACTION | YEAS | NAYS | PASS | ABSENT
CERTIFICATE
BOESEN
COWNIE I, DIANE RAUH, City Clerk of said City hereby
COLEMAN certify that at a meeting of the City Council of said
i City of Des Moines, held on the above date, among
- other proceedings the above was adopted.
GRAY
MANDELBAUM IN WITNESS WHEREOF, I have hereunto set my
WESTERGAARD hand and affixed my seal the day and year first
above written.
TOTAL
MOTION CARRIED APPROVED
Mayor City Clerk
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Edward H. Jones House
693 19th St., Des Moines, 1A 50314
April 19, 2016
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Edward H. Jones House
693 19th St., Des Moines, 1A 50314
April 19, 2016
South Elevation



693 19th St. Exterior

E-6
August 6, 2016
693 19th St. Edward H. Jones House

South elevation showing area under recently removed cover-up siding. Original clapboard seems to have
made up the majority of the wall surface in the gables. Decorative vertical sticking is mostly present with a few
missing pieces.




693 19th St. Exterior %O

August 6, 2016
693 19th St. Edward H. Jones House
West elevation showing decorative sticking above windows and additional clapboard revealed under cover-up
siding. Also shown: half round gutters and downspouts.



693 19th St. Exterior
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August 6, 2016
693 19th St., Edward H. Jones House
South elevation showing the original size of a foreshortened window as well as some original frim and
clapboard revealed behind cover-up siding.




693 19th St. Exterior
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August 6, 2016
893 19th St. Edward H. Jones House
North elevation showing original detail on front porch canopy.



693 19th St. Exterior

August 6, 2016
693 19th St., Edward H. Jones House
North elevation showing decorative vergeboards.
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Edward H. Jones House
693 19th St., Des Moines, IA 50314
April 19, 2016
East Elevation



693 19th St. Exterior

3
Edward H. Jones House
693 19th St., Des Moines, |A 50314
April 19, 2016
East Elevation
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Edward H. Jones House
693 19th St., Des Moines, 1A 50314
April 19, 2016
North Elevation Wide View




693 19th St. Exterior

Edward H. Jones House
693 19th St., Des Moines, IA 50314
April 19, 2016
North Elevation Close View Showing Siding and Windows
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,Edward H. Jones House
693 19th St., Des Moines, IA 50316
‘ April 19, 2016
North Elevation Close View Showing Siding, Windows, and Gable
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