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RESOLUTION APPROVING TAX ABATEMENT APPLICATION
FOR THE ADDITIONAL VALUE ADDED BY IMPROVEMENTS TO THE SOLL
APARTMENTS AT 2301 INGERSOLL AVENUE COMPLETED IN 2018

- WHEREAS, the lowa Urban Revitalization Act, Chapter 404, Code of lowa (the "Act"),
provides for partial exemption from property tax for the actual value added by improvements to
property located in a designated Urban Revitalization Area which are consistent with the Urban
Revitalization Plan for such Area; and

WHEREAS, the Act provides that persons making improvements may apply to the City
Council for tax abatement, and the City Council shall approve the application by resolution,
subject to review by the County Assessor, if it finds: (a) the project is located in a designated
Urban Revitalization Area; (b) the project is in conformance with the Urban Revitalization Plan
for such area; and (¢) the improvements were made during the time the area was so designated;
and,

WHEREAS, pursuant to the Act, the Des Moines City Council passed Ordinance No.
11,026 designating the entire area within the corporate boundaries of the City of Des Moines on
July 6, 1987, as a revitalization area (the "City-wide Urban Revitalization Area™); and,

WHEREAS, pursuant to the 2011-1 Omnibus Amendment to the City's urban
revitalization plans which was approved by the City Council on December 5, 2011, by Roll Call
No. 11-2085, all the territory within the City of Des Moines as of January 1, 2012, was
consolidated into the City-wide Urban Revitalization Area, and any territory thereafter annexed
into the City is added to the City-wide Urban Revitalization Area effective upon annexation; and,

WHEREAS, the City-wide Urban Revitalization Plan provides that in order to qualify for
tax exemption eligibility, the improvements must be completed in accordance with all applicable
zoning and other regulations of the City; and,

WHEREAS, an application for tax abatement (the “Application”) was submitted to the
City in 2016 by 23 Ingersoll LLC, represented by Jeff Koch with Roers Companies, for the
construction of the Soll Apartments at 2301 Ingersoll Avenue; and,

WHEREAS, the Soll Apartments were completed in 2018 and the application should
have been approved by the City and submitted to the Polk County Assessor by March 1, 2019,
but such approval was delayed due to an error by the City staff; and,

WHEREAS, the Application has now been reviewed and recommended for approval by
City staff.

NOW THEREFORE, BE IT RESOLVED by the City Council of the City of Des Moines,
Iowa, as follows:

( continued )
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1) The Application for tax abatement is hereby received.

2) The following findings are hereby adopted:

a) The Application is for a project located in the City-wide Urban Revitalization Area;
the project is in conformance with the Urban Revitalization Plan for the City-wide
Urban Revitalization Area; and the improvements described in the Application were
made during the time the Area was so designated.

b) The Application is for improvements completed in 2018.

¢) The Application was timely filed with the City before February 1, 2019, but was not
timely processed by the City.

3) The Applications is hereby approved subject to review by the County Assessor under
Section 404.5 of the Act, for exemption according to the schedule noted on the
Application.

4) . The City Clerk shall forward a certified copy of this resolution and the Applications to
the County Assessor.

(Cotincil Communication No. /9-247)

MOVED by to adopt, and to request that the Polk County

Assessor apply the tax abatement to the valuation existing on Januvary 1,2019, and the

property taxes payable in FY2020/21.

FORM APPROVED:

IQg—aé-;/< 64\77‘»\

Roger K, Brown, Assistant City Attorney

U\Rog Docs\Revit\Admin\Approvals\RC Sell Apartments. DOC

COUNCIL ACTION | YEAS | NAYS | PASS | ABSENT CERTIFICATE
BOESEN
COWNIEL I, DIANE RAUH, City Clerk of said City hereby
COLENIAN certify that at a meeting of the City Council of
said City of Des Moines, held on the above date,
GATTO among other proceedings the above was adopted.
GRAY
IN WITNESS WHEREOE, I have hereunto set my
TATDELY hand and affixed my seal the day and year first
WESTERGAARD above written.
TOTAL

MOTION CARRIED

APFROVED

City Clerk

Mayor




wrorBEsMONESER. Commercial Tax Abatement
Application
For Commercial & Industrial Projects Meeting Applicable Design Standards
Property Qwner
or Authorized Property Address (seeking abatement): Q% ol 1naerse l ‘ 440’[3 Vit
Agent Info Polk Co. Assessoy's District Parcel #: 0 30 /0é 170 ‘003 -
|Find by going to: hitp://www.assess.co.polk.la.us/)
Title holder or contract holder name: - 23 / ‘\/ HER S, gL, i
*phone #.-(Z'Q? ] ‘f?‘f’» 7Jos { eman:Jt‘m/{’ 7143 mwcsﬁwm-fs s PR
{*raquirad)
Authorized Agent ‘s\é‘FF /%CJ:( (i different than the proparty awner, ex,
attorney, contract buyer)!
Address of owner if different than shove: ch;‘-{ UA‘J";‘ (/’0'4 Zﬁ{“w E’lUC( h X !C 200
Property B Commercial LMJ Lake V"‘!I\! 55 .“56
Classification [ Industrial
Project Type [ new structure [T Addition [ Renovation (check more than one box if applicable)
Describe {Include plumbing, efectrical, machanicat, and bullding alterations or bullding additions) Attach additlonat sheets if necessary
Improvements Dewotiharn € €xtshng Bu ‘a’!'ﬂj Gpld Longhrvchein
ol A a’le Aesitonhral (62 Cnids) cudt 19,000
5}_ 6 / }a(.‘rkrﬂj wi (1 ke SubSurfice 47'\'-/
f‘/*%’ & /"Fr" kP,
Completion -
Data é [ / 8 ﬂ/Estimated date [l Actual date  (check el
manth / year
Your Improvaments will ke assessed for tax abatemant on Jan. 1, 2017 even if partially completed, This assessment and
abatement will be reflected In your 2018 tax payments. Abatement requests cannot be {nlly processed until the project is
gompleted and all necessary inspectlons have been ¢onducted.
Est. Cost of
improvements | $ 2 3_, oo ()_, (20T
Abatement
Schedule 13 (checkone) (See reverse side for schedule information)
ityiofDes GriEn Eteihe
Permit & —_— S
_ Development Center : - =2 - o
- 602 Robert Ray Df . L gt ) “‘l‘\'é’q L8/
Des Maines, 1A 50309 - Sign_étuW Date




Tax Abatement Case Status = APV
Estimated Costs By Exempt Schedule

g

S MOINES

cIy Qe D

7/29/2019

ID Rec. Date Property Address ~___Name, Mail Address, Phone District Permit Number Est. Cost

Schedule: 4a I

New Structure

TAX2019-00123 7/26/2019 2301 INGERSOLL AVE 23 INGERSOLL LLC Occupied: Tenant $23,000,000.00
' Mixed-Use Development - 1964 W WAYZATA BLVD City Sewer: Y

4 story residential (162 STE 200 4A

units) and 10,000 sq. ft. LONG LAKE, MN 55356-9494

retail with surface and
subsurface parking.

New Structure Total:  $23,000,000.00

Schedule 4a Total: 1 Schedule 4a Cost: $23,000,000.00
Grand Total: 1 Grand Total: $23,000,000.00
—
o
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