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AGREEMENT WITH NEIGHBORHOOD FINANCE CORPORATION (NFC) FOR POLK
COUNTY LARGE RENOVATION PROGRAM

WHEREAS, Polk County awarded $6 million to Neighborhood Finance Corporation (NFC)
to administer and fund the Polk County Large Renovation Program; and

WHEREAS, the Polk County Large Renovation Program brings together local governments
and nonprofit organizations that administer and fund owner-occupied repair programs; and

WHEREAS, the organizations participating in the Program include Greater Des Moines
Habitat for Humanity, Polk County, City of Des Moines’ Improving Our Neighborhoods (ION); City
of West Des Moines, Neighborhood Finance Corporation, and Rebuilding Together; and

WHEREAS, the Program provides gap funding up to $50,000 in the form of a deferred loan
with no interest for owner-occupied repair projects owned by low- or moderate-income homeowners

in Polk County.

NOW THEREFORE, BE IT RESOLVED, by the City Council by the City of Des Moines, that
the Polk County Large Renovation Agreement with Neighborhood Finance Corporation is hereby
approved, and the Mayor is authorized and directed to sign said Agreement as attached.
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