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RESOLUTION WITH RESPECT TO PUBLIC HEARING
ON THE ISSUANCE OF NOT TO EXCEED $38,000,000
GENERAL OBLIGATION BONDS OR CAPITAL LOAN
NOTES FOR ESSENTIAL CORPORATE PURPOSES (ECP)

WHEREAS, pursuant to Sections 384.24A and/or 384.25 of the Code of Iowa, notice of
the hearing on the matter of the issuance of not to exceed $38,000,000 General Obligation Bonds
or Capital Loan Notes and the proposed action by the City Council to institute proceedings for
the issuance of said Bonds or Notes has been given for the purpose of paying costs of the
acquisition, construction, reconstruction, enlargement, improvement, and repair of bridges,
culverts, retaining walls, viaducts, underpasses, grade crossing separations, and approaches
thereto; rehabilitation and improvement of parks already owned, including the removal,
replacement and planting of trees in the parks, and facilities, equipment, and improvements
commonly found in city parks; equipping of fire department; acquisition and improvement of
real estate for cemeteries, and the construction, reconstruction, and repair of cemetery facilities;
opening, widening, extending, grading, and draining of the right-of-way of streets, highways,
avenues, alleys, public grounds, and market places, and the removal and replacement of dead or
diseased trees thereon; construction, reconstruction, and repairing of any street improvements;
acquisition, construction, reconstruction, improvement, repair, and equipping of waterworks,
water mains, and extensions, and real and personal property, useful for providing potable water
to residents of a city; acquisition, installation, and repair of traffic control devices; acquisition,
construction, improvement, and installation of street lighting fixtures, connections, and facilities;
construction, reconstruction, and repair of sidewalks and pedestrian underpasses and overpasses;
and the acquisition of real estate needed for any of the foregoing purposes; acquisition,
restoration, or demolition of abandoned, dilapidated, or dangerous buildings, structures or
properties or the abatement of a nuisance; and the establishment and funding of programs to
provide for or assist in providing for the acquisition, restoration or demolition of housing, as part
of a municipal housing project; and

WHEREAS, the public meeting and hearing has been duly held at the time and place
provided and in accordance with said notice and oral or written objections were received and
filed, including the following:

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF DES MOINES, IOWA:
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That the time for receiving oral and written objections be closed and the proposal for the
issuance of said Bonds or Notes and all objections thereto are taken under consideration by the

Council.

MOVED by

( Council Communication No. 25- 5lq )

to adopt.

Second by

FORM APPROVED:

A s S1 . .

(Thomas G. Fisher Jr.
Deputy City Attorney
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TOTAL

MOTION CARRIED

APPROVED

Mayor

CERTIFICATE

I, LAURA BAUMGARTNER, City Clerk of said
City hereby certify that at a meeting of the City
Council of said City of Des Moines, held on the
above date, among other proceedings the above
was adopted.

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my seal the day and year first
above written.

City Clerk




REGISTER ORDER NO. 13078 ROLL CALL LEGAL BULLETIN BOARD FOLLOW UP

NOTICE OF MEETING OF THE CITY COUNCIL OF THE CITY
OF DES MOINES, STATE OF IOWA, ON THE MATTER OF
THE PROPOSED AUTHORIZATION OF THE ISSUANCE OF
NOT TO EXCEED $38,000,000 GENERAL OBLIGATION
BONDS OR CAPITAL LOAN NOTES OF THE CITY (FOR
ESSENTIAL CORPORATE PURPOSES (ECP)), AND THE
HEARING ON THE ISSUANCE THEREOF

PUBLIC NOTICE is hereby given that the City Council of the City of Des Moines, State
of Towa, will hold a public hearing on the 18™ day of August, 2025, at 5:00 P.M., in the Council
Chambers, City Hall, Des Moines, lowa. Please check the posted agenda on the City's webpage
(https://www.dsm.city/government/council meetings and agendas/index.php) in advance of the
August 18, 2025 meeting for any update to the manner in which the public may access the hearing
and address the Council.

At which meeting the Council proposes to take additional action for the authorization of
the issuance of not to exceed $38,000,000 General Obligation Bonds or Capital Loan Notes, for
essential corporate purposes, to provide funds to pay the costs of the acquisition, construction,
reconstruction, enlargement, improvement, and repair of bridges, culverts, retaining walls,
viaducts, underpasses, grade crossing separations, and approaches thereto; rehabilitation and
improvement of parks already owned, including the removal, replacement and planting of trees in
the parks, and facilities, equipment, and improvements commonly found in city parks; equipping
of fire department; acquisition and improvement of real estate for cemeteries, and the construction,
reconstruction, and repair of cemetery facilities; opening, widening, extending, grading, and
draining of the right-of-way of streets, highways, avenues, alleys, public grounds, and market
places, and the removal and replacement of dead or diseased trees thereon; construction,
reconstruction, and repairing of any street improvements; acquisition, construction, reconstruction,
improvement, repair, and equipping of waterworks, water mains, and extensions, and real and
personal property, useful for providing potable water to residents of a city; acquisition, installation,
and repair of traffic control devices; acquisition, construction, improvement, and installation of
street lighting fixtures, connections, and facilities; construction, reconstruction, and repair of
sidewalks and pedestrian underpasses and overpasses; and the acquisition of real estate needed for
any of the foregoing purposes; acquisition, restoration, or demolition of abandoned, dilapidated,
or dangerous buildings, structures or properties or the abatement of a nuisance; and the
establishment and funding of programs to provide for or assist in providing for the acquisition,
restoration or demolition of housing, as part of a municipal housing project. Principal and interest
shall be payable from the Debt Service Fund.

The annual increase in property taxes as the result of the issuance on a residential property
with an actual value of one hundred thousand dollars is estimated not to exceed $13.14. This
estimate only considers the impact on property taxes of financing authority established by this
hearing for the above-described project(s). The bonds or notes may be issued in one or more series
over a number of years. Finance authority established by this hearing may be combined with
additional finance authority, causing the estimate for the annual increase in property taxes for the
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entire issuance to be greater than the estimate stated herein. Changes in other levies may cause
the actual annual increase in property taxes to vary.

At the above meeting the Council shall receive oral or written objections from any resident
or property owner of the City to the above action. Any person or organization desiring to submit
written objections may direct such written material to the Office of the City Clerk, City Hall, 400
Robert D. Ray Dr., Des Moines, lowa 50309 (or via email at cityclerk@dmgov.org), prior to 3:00
p.m. on August 18, 2025. After all objections have been received and considered, the Council will
at the meeting or at any adjournment thereof, take additional action for the issuance of the Bonds
or Capital Loan Notes to evidence the obligation of the City thereunder or will abandon the
proposal to issue said Bonds or Notes.

This notice is given by order of the City Council of the City of Des Moines, State of lowa,
as provided by Sections 384.24A and/or 384.25 of the Code of lowa.

Dated this 4™ day of August, 2025.

Laura Baumgartner
City Clerk, City of Des Moines, State of [owa

Published in the Des Moines Register on August 5, 2025.
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